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President Ranil Wickremesinghe, Chair of the Board of Governors. 
President Masatsugu Asakawa. 
Fellow Governors, Alternate Governors, Ladies and Gentlemen. 
 
Let me begin by congratulating President Asakawa for his strong leadership in navigating ADB 
during this challenging time for the world. We believe ADB has been and will remain relevant and 
responsive to Members to recover from the COVID-19 pandemic and other challenges ahead. I 
would like to compliment the Board of Directors, the Bank’s management and all staff for another 
year of excellent performance in maintaining ADB’s strong presence in Members as well as 
maintaining its active role in global development. 
 
I want also to give my appreciation to the ADB for its continuous support to Indonesia through 
financial and technical assistance, response to the COVID-19 pandemic, as well as partnerships 
in various development areas. We will certainly continue our collaboration in our shared efforts in 
the region to achieve inclusive development by focusing on the people’s well-being, economic 
competitiveness, and the environment, and help build resilience to climate risks.  
 
Thus, I think the theme of our 55th Annual Meeting, ‘Positioning Climate Resilient Green Economy 
for the Post COVID-19 World’, is highly relevant, timely and reflects the issues encountered by 
countries in the region and the world.  
 
Global Economy 
 
Pressures on the global economy have escalated with the current geopolitical tension. Since then, 
commodity and energy prices have skyrocketed and supply disruptions have worsened, thus 
increasing pressure on persistent global inflation and raising the risk of food and energy insecurity. 
Low-income and vulnerable countries will be particularly affected as they already face formidable 
challenges due to the pandemic, including limited fiscal space and high debt vulnerabilities. The 
prospect of weakening growth, coupled with a continued rise in inflation, both raise the risk of 
global stagflation.  
 
The combination of high inflationary pressures due to supply-side disruption and tight global 
monetary policy has weakened the outlook for the world economy. The International Monetary 
Fund (IMF), for example, revised the global growth outlook, from 3.6% to 3.2% for 2022, and from 
3.6% to 2.9% for 2023. This correction was mainly due to high global inflationary pressures.  
 
In the midst of the pressures of the global economy, Indonesia was able to withstand the storm 
of the COVID-19 pandemic and was able to recover its economy. Among the G20 and Association 
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of Southeast Asian Nations (ASEAN) countries, Indonesia is one of the countries whose economy 
can recover relatively quickly. Since 2021, the Indonesian economy has continued to strengthen, 
growing 3.7%, and was even able to be above pre-pandemic levels. The economic recovery 
continued and strengthened further in 2022. In the second quarter of this year, the economy grew 
even stronger by 5.44% (y-o-y), beyond market expectations. Entering the beginning of Semester 
II 2022, signs of continued national economic recovery also continue to be seen. 
 
Global Health Architecture 
 
To better prepare for the next pandemic, global health architecture will require essential health 
and financial resource mobilization for pandemic prevention, preparedness, and response (or 
PPR), in addition to enhancement of the global health surveillance system. Based on the study 
conducted by the World Bank (WB) and the World Health Organization (WHO) for the G20 Joint 
Finance and Health Task Force (JFHTF), the pandemic has revealed the interdependence of 
health and finance – and an annual $10.5 billion gap in PPR funding for the next 5 years.  
 
The pandemic has shown us that the case to invest more in PPR is clear. Further, the world 
currently lacks the capacity to coordinate the magnitude of funds required to fill critical gaps in 
PPR. Thus, the G20, under our Presidency established a new, dedicated stream of additional 
international financing for PPR that can be channelled flexibly through existing institutions to 
strengthen PPR in a way that brings the most added value for both contributors and recipients, 
the PPR Financial Intermediary Fund (FIF).  
 
Currently, over $1.4 billion in financial commitments have already been announced and more 
commitments are expected in the coming months. Thus far, nineteen G20 members and non-G20 
countries, and three philanthropies have made commitments so far. We continue to encourage 
further pledges from other sovereign and non-sovereign stakeholders.  
 
Reinforcing the multiple actors that provide international financing for PPR and enhancing 
coordination remain critical priorities, including the ADB as one of the Multilateral Development 
Banks (MDBs). The PPR FIF can act as integrators, bringing together the full experience of 
existing PPR financing institutions to optimize investments and impact and help catalyze and 
incentivize the use of core MDB financing, including the ADB. We look forward to working and 
strengthening our collaboration in this endeavour. 
 
Energy Transition  
 
The pandemic has taught us a valuable lesson that we should take the climate agenda seriously. 
This crisis can be considered as a teaser of what could be worse to come - climate crisis - if we 
are doing things business as usual. In the future, economic pressures will be more unpredictable, 
one of which is due to the risks of climate change. Indonesia has proven a strong commitment at 
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the global level to climate change issues and seeks to integrate climate resilience considerations 
into various fiscal policies and public financial management processes. 
 
Indonesia launched the Energy Transition Mechanism (ETM) together with the ADB during the 
COP26 in Glasgow in November 2021. This is a collective effort of related stakeholders in 
Indonesia, as well as the ADB. The ETM itself is an investment/financing approach to retire coal-
fired power plants (PLTU) earlier than the original schedule and develop or reinvest in green 
energy facilities. 
 
Indonesian ETM Country Platform was then launched during the margins of the G20 Ministerial 
Meeting back on 14 July 2022. The Country Platform is expected to serve as a framework to 
provide the necessary financing in a blended finance scheme for accelerating the national energy 
transition, by mobilizing both commercial and non-commercial funding sources in sustainable 
manners.  
 
The ADB needs to continue working with partner governments, the private sector, and all 
stakeholders to turn the ETM initiative into reality. In doing so, the ADB may achieve its vision as 
the Climate Bank for Asia and the Pacific—so that our region can achieve a successful transition 
to clean, reliable, and affordable energy. Indonesia remains committed to tackling climate change 
and a green economy, thus, together with the ADB will accelerate the conclusion and the 
implementation of the ETM program and the Country Platform. We aim to showcase the selected 
pilot projects at the G20 Leaders’ Summit in November 2022. 
 
Indonesia is committed to creating enabling environment for our energy transition. We have just 
currently ratified the Presidential Regulation on Acceleration of Renewable Energy Development 
for Electrification. We are looking to make the ecosystem for the new and renewable energy 
businesses in the country more attractive, while also expected to boost the clean capacity of 
installed power generators. To this extent, Indonesia will continue to be the frontrunner to 
showcase our national energy transition to the region and the world. 
 
Food Security 
 
Food security would be another challenge the world needs to face that has been further affected 
by several factors, including the pandemic, natural disasters and the current geopolitical situation. 
The FAO Food Price Index reached a new historical record high in March 2022, increasing by 
12.6% from February 2022, and 33.6% from its level a year earlier, as well as 15.8% higher than 
the peak in February 2011. Although food prices have dropped significantly over the last few 
months, prices remain elevated compared to historical levels. The recent drought suffered by 
countries in many parts of the world will impact food production and drive up prices. 
 
Indonesia will insert this food security issue into the G20 priority agenda this year, through a 
collaboration between Finance and Agriculture Ministers. This issue needs global collective efforts 
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for achieving sustainable food security for all. The ADB will need to respond swiftly, joining other 
International Financial Institutions (IFIs) in formulating a collaborative action plan to address food 
insecurity by providing the necessary financial support and technical assistance, especially to 
low-income countries. It could also task the relevant international organizations to improve 
information sharing and knowledge on the actions that countries are taking. Nonetheless, we must 
ensure there is a system of collaboration and cooperation to ensure there is no duplication of 
efforts.  
 
Closing 
 
In a few months, Indonesia will hand over the Presidency to our Indian colleagues. Nevertheless, 
we can expect that global health, energy transition, and food security will continue to challenge 
our innovative solutions. Indonesia’s forthcoming regional roles as the upcoming ASEAN 
Chairmanship in 2023, will also present an opportunity to provide thought leadership on those 
pressing challenges. 
 
We look forward to a stronger collaboration with the ADB in the areas above and working with all 
ADB Members and the global community to achieve a prosperous, inclusive, resilient, and 
sustainable Asia and the Pacific, and the world. 
 
Thank you. 
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