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Mr. Chairman of the Board of Governors, 

Fellow Governors, 

President Asakawa, 

Distinguished Guests, 

 

I would like to start by thanking the management and the whole staff of the Bank for organizing 

this virtual Annual Meeting, thus giving us the opportunity to exchange our views in these difficult 

times. 

 

This a critical period for the world economy and for the Asia and Pacific Region, after the 

impressive growth of the past twenty years. All developing member countries are being hit by the 

COVID-19 pandemic and are suffering from its economic and social consequences, following the 

decrease in global demand, the disruption of global supply chains, the breakdown of global travel. 

 

The ADB has been able to respond in a timely and flexible fashion, dealing with an emergency of 

unprecedented nature and size, by reorienting the use of some resources, while following the 

priorities of Strategy 2030, and by providing substantial countercyclical support. 

 

But the challenges ahead are multiple, besides saving lives: against the backdrop of the uneven 

picture of the Region, combined with an uncertain scenario, we must put more efforts than ever 

in pursuing poverty eradication.  

 

The COVID-19 pandemic has hit the real economy hard and is deeply changing our way of living. 

We run the risk of witnessing a reversal of what has been accomplished in the past decades in 

terms of development gains, inclusive and sustainable growth, as well as regional cooperation 

and integration. 

 

In order to be ready to cope with the risk of financial and social instability, we must help countries 

bounce back as quickly as possible, by taking actions at both national and regional level. We must 

engage with less developed countries with all available means, looking at them as a key part of 

the global recovery and fully involved in the process of resolving disruptions of the global supply 

chain. 
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Vulnerability and fragility should be addressed in a comprehensive manner to avoid permanent 

damage: no one is to be left behind, existing disparities across countries and within countries are 

not to be exacerbated while resilience to environmental, economic and social vulnerabilities must 

be built. 

 

To cope with the multifaceted challenges of the Region, human capital and innovation are key 

factors for sustainable growth and for the transition of a developing member country from a low-

income to a middle-income status. But in order to have an environment conducive to quality 

education, skilled workforce and innovation, institutions must be sound, policy measures must be 

ambitious and governments must be able to interact with the private sector. 

 

We commend the Bank’s commitment to respond to the crisis by implementing the “One-ADB” 

approach, in close coordination with its developing member countries and its private sector 

clients. We acknowledge that originating non-sovereign operations is proving more challenging 

than expected, in spite of the efforts made so far.  

 

We are confident that the Bank will leverage on its expertise and unique position in the Region to 

remove investment bottlenecks and foster private sector involvement, while acting in synergy and 

coordination with the other Multilateral Development Banks. 

 

Now more than ever, it is crucial for MDBs to work as a system – based on their respective 

comparative advantages – to address global challenges and achieve sustainable development 

encompassing health, economic, social and environmental objectives. 

 

Coordination between MDBs should be accompanied by coordination between all International 

Financial Institutions as well as with other multilateral actors, with a view to enhancing the 

efficiency of the long-term response to the current crisis and to delivering transformative impact. 

 

According to its development mission, the Bank should make sure its action is distinguished from 

straight macro-financial support undertaken by the International Monetary Fund and humanitarian 

assistance provided by the United Nations agencies and others.  

 

We welcome the proposal put forth by the World Bank Group and the IMF, and endorsed by the 

G20, for all official bilateral creditors to temporarily suspend debt-service payments from the 

poorest countries, to help them meet their financing needs. We look forward to an effective 

coordination and broad participation of all major creditors, with the aim of overcoming the 

implementation challenges and ensuring the full success of this initiative. 

 

Thank you for your attention. 


