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Mr. Chairman 
Mr. President 
Honourable Board members 
Governors 
Distinguished Ladies and Gentlemen 
 
On behalf of the Government of Ireland, I would like to join colleague members in thanking the 
Government of Japan for hosting the 50th Annual Meeting of the Asian Development Bank 
(ADB). I would also like to commend our hosts, along with the management and staff of the 
ADB, on the professional organisation of the event and the warm welcome shown to us here in 
Yokohama.  
 
The occasion of the Annual Meeting provides an opportunity to take stock of the events of the 
past year, progress that has been achieved, and challenges and opportunities which lie ahead.  
 
Ireland, along with our Constituency partners, welcomes the President’s initiative to commence 
early discussion on the successor to Strategy 2030. It is clear that the ADB’s Strategy 2030 will 
be of paramount importance, particularly in the context of a greatly changed business 
environment. Ireland, along with other European Capitals, participated in the consultation 
meetings held throughout Europe in September 2016. While these consultations were welcome, 
we would urge management to continue to engage openly with Capitals through our 
Constituencies and directly regarding the formulation of Strategy 2030 – in effect, a twin-track 
approach but one which recognises the important role of the Board. We would also argue for 
continued open constructive discussions based on collaboration and communication on the 
Strategy for the Bank which is, as all of us are aware, our Bank. We want the best possible 
Asian Development Bank which is fit for purpose with the optimal priorities and principles to 
guide the Bank into the future. 
 
Following on from the Paris Agreement on financing at COP21, the ADB announced that it 
would be doubling the amount of climate finance being provided from its own resources to 
USD€6 billion. Ireland welcomed the ADB’s response to this call for action. Given that the 
majority of Ireland’s climate finance funding is dedicated to adaptation, the USD€2 billion set to 
be allocated for adaptation is particularly welcome. We would again encourage the ADB to be 
open, transparent and collaborative on the implementation of this ambitions plan to scale up 
climate finance. Climate will be, for us, a key element of Strategy 2030. In addition, we would
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need to see concrete actions on sustainability and inclusive growth with an emphasis on the 
development of close working relationships with other MDBs and Governments. A key issue will 
be how the Bank constructs a balance between its work with Upper Middle Income Countries 
and the continued need to deal with consistent poverty across Countries of operation. Finally, 
we would be anxious that the Bank will use its enhanced capacity arising from the recent OCR-
ADF merger including, for example, the expansion of private sector operations. This has to be 
fully explored in the deliberations on Strategy 2030 and it will have to be an important element in 
the final document.  
  
From an Irish perspective, it has been a particularly important year following the conclusion of 
the replenishment discussions for the eleventh replenishment of the Asian Development Fund. 
At last year’s Annual Meeting in Frankfurt, the final session of the ADF 12 replenishment 
negotiations took place. Unfortunately, Ireland was not in a position to make a pledge at this 
final session due negotiations surrounding the formation of Government following our General 
Election. Following the formation of a Partnership Government, Ireland agreed to contribute to 
the Asian Development Fund and in December 2016, Ireland renewed its commitment to the 
Fund with a pledge of €13.6m in line with our indicative contribution. 
 
We have been guided in our role by Ireland’s policy for international development ‘One World, 
One Future’. The policy is strongly focused on results achievement and putting learning to use, 
because it outlines a number of key areas as priorities: reduced hunger; stronger resilience; 
inclusive and sustainable economic growth; and better governance, human rights and 
accountability. Ireland brings to the table a significant level of experience on development and 
governance matters from other International Financial Institutions and other international fora, 
and this guides our collaboration with the ADB and with colleagues from other member 
countries. We look forward to continuing to make an important contribution as we move forward 
together. 
 
In conclusion, I would like to take this opportunity to provide you with an update on Ireland’s 
economic progress. I am pleased to report that growth in the economy remains robust. In fact, 
for 2016 Ireland was once again the strongest growing economy in the EU, with GDP expanding 
by 5.2 per cent. The expansion in economic activity, initially led by the exporting sectors, has 
broadened with growth now increasingly driven by domestic demand. The recovery in the labour 
market continues with employment growth of almost 3 per cent recorded last year. There has 
been further progress this year in returning to full employment with the unemployment rate now 
below 6 ½ per cent.  
 
The recovery in the economy has taken place alongside the restoration of sound public 
finances, with Ireland on course to achieve a balanced budget in structural terms in 2018. 
However, there is no room for complacency, particularly given the heightened uncertainty 
surrounding the international outlook especially Brexit. Prudent management of the public 
finances along with a continued focus on competitiveness oriented policies will help ensure 
sustainable growth in the years to come. 
 
Lastly, we would like to take this opportunity to thank our Executive Director David Murchison 
and his excellent team representation at the Board. During the past year Ireland has continued 
to play a strong role in policy discussions at the ADB and we look forward to playing an even 
greater role in the year ahead in conjunction with our constituency colleagues. Complimentary 
to this, for the first time since Ireland became members of the ADB in 2006, we will take up an 
Advisor post at our Constituency Office. We look forward to taking this next step in our growing 
relationship with the Bank.  
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We are encouraged by the Bank’s ambition and achievements in the 10 years we have been 
members. We look forward to working with colleagues from the Bank and member countries in 
the pursuit of poverty reduction and in ensuring that inclusiveness is further prioritised and firmly 
embedded across all areas. We wish the President well in moving forward with his work and we 
assure him of Ireland’s continued support in the time ahead. 
 


