
 
 
 
 
KAZAKHSTAN 
Aset Irgaliyev, Governor 
 
 
Dear Mr. Lasha Khutsishvilli! 
Dear President Asakawa, 
Dear Governors, Ladies and Gentlemen! 
 
We highly value the cooperation with the Asian Development Bank and are confident that holding 
annual meetings provides us with great opportunities to discuss all questions and address priority 
cooperation issues. 
 
Since its establishment, ADB has been engaged in one of the most vital contemporary 
challenges—the combat against poverty. Over the past decades, the Bank has become an 
important partner for all member countries in achieving this goal, including development 
promotion and creation of sustainable economies. 
 
The COVID-19 pandemic has had a significant negative impact on countries, including 
Kazakhstan. A sharp drop in global demand, oil and metals prices led to a 19.2% export decline 
in 2020. Since the introduction of restricting measures to limit the spread of COVID-19, the GDP 
growth rate decreased by 2.6%. The increase in world food prices drove inflation up to 7.5% in 
2020, compared with 5.4% in 2019. 
 
In 2020, the government introduced large-scale measures to ensure stable employment and 
maintain the income level of the population. Three packages of anti-crisis measures were 
implemented for a total of $15 billion (9% of GDP), which include urgent measures to support the 
population and business, operational measures to preserve socio-economic stability, and a 
Comprehensive plan to restore economic growth. The measures are aimed at ensuring 
employment, monthly payments for income loss, social benefits, housing construction, 
compensation for losses in tax revenues for the budget and other areas. It was also decided to 
extend the deferral of tax payments and liquidity support for SMEs until the end of 2021. 
 
We would like to express our gratitude to ADB for providing a loan in the amount of $1 billion and 
allocating technical assistance during such a difficult situation in the world due to the COVID-19. 
The Partnership Framework Agreement, ratified in May 2020, which will expand project-financing 
instruments and increase ADB's contribution to the implementation of investment projects, is of 
particular importance in cooperation with ADB. The project will lead to increased macroeconomic 
resilience, modernization of infrastructure and utilities, development of the agricultural sector, 
improved access to financing for SMEs, rise in investments in such sectors as infrastructure and 
social area, including healthcare and education. 
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We are interested in further implementation of the Central Asia Regional Economic Cooperation 
(CAREC) Program with ADB and in expanding its areas. We also look forward to its further 
implementation within the framework of the new CAREC 2030 Strategy. Sufficient work on 
regional cooperation is being carried out within the Almaty-Bishkek Economic Corridor project. 
Also, in the near future, it is planned to start the implementation of the “Shymkent–Tashkent–
Khujand” economic corridor initiative as part of the CAREC, which will contribute to the 
development of regional cooperation between the three countries. To date, the CAREC Program 
has approved strategies in such areas as gender policy and tourism as well as started the 
development of strategies in the field of healthcare and digitalization. The current situation with 
pandemic has shown us the importance of digitalization in all areas of the economy.  
 
In conclusion, I would like to note that ADB is an important and strategic partner for the Republic 
of Kazakhstan. We express our gratitude for the significant assistance provided by ADB, both in 
terms of financing and knowledge sharing, to introduce new technologies through innovative 
projects in Kazakhstan. 
 
Thank you for attention. 
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