
 

KAZAKHSTAN 
Alibek Kuantyrov, Governor 
 
 
Dear Mr. Ranil Wickremesinghe 
Dear President Asakawa, 
Dear Governors, Ladies and Gentlemen! 
 
We highly value the cooperation with the Asian Development Bank and are confident that holding 
annual meetings provides us great opportunities to discuss questions and address priority 
cooperation issues. 
 
Due to the active assistance of the Bank, a number of projects aimed at the dynamic socio-
economic development of the country are being successfully implemented. The 2023-2027 ADB 
Country Strategy for Kazakhstan is being jointly developed. I am confident that the new Strategy 
will contribute to the effective implementation of the tasks set. 
 
Last year was marked by recovery trends in the economy of Kazakhstan after its unprecedented 
contraction during the pandemic (by 2.5% in 2020). For example, the services sector 
demonstrated a business activity recovery and achieved high and sustainable growth rates 
(growth by 3.9%). A significant positive contribution to the dynamics of economic growth was 
made by the real sector (growth by 3.5%). Investment in non-extractive sectors has been 
increased. Despite supply chains issues and quarantine measures, there are high growth rates 
of Kazakhstani exports. As a result, the economy reached the pre-pandemic level last year by 
showing 4% GDP growth in 2021. 
 
We would like to express our gratitude to ADB for providing a $1 billion loan and allocating 
technical assistance to respond to the COVID-19 pandemic in Kazakhstan and overcome the 
medical, social, economic and fiscal consequences of the global pandemic.  
 
Kazakhstan is on the way to green development. A new Environmental Code aligned with 
international standards was adopted. Access to water supply facilities reached 98.1% in urban 
areas and 93% in rural areas. By 2025, afforestation measures include planting of 2 billion trees. 
In parallel with the activities taken to green the country, tree planting measures are being taken 
in a rational manner. Additionally, a Strategy for achieving carbon neutrality until 2060 is being 
developed. It is aimed at reducing carbon dioxide emissions and generating electricity using 
renewable energy sources. This will significantly reduce the harmful environmental impact. The 
principles of sustainable development, including ESG, are being gradually integrated into the 
strategies and business models of companies in Kazakhstan. 
 
Today, within the framework of the “New Kazakhstan” concept, announced by the President of 
the Republic of Kazakhstan, the Government is actively working on reforms that are aimed at 
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strengthening legislative power of institutions and qualitative modernization of the economy 
through strengthening fair competition, protecting private property, de-monopolization and 
reducing the excessive presence of the state in the economy. All these measures will significantly 
strengthen the system to protect the interests and rights of business, and create broad economic 
opportunities for both domestic entrepreneurs and foreign investors. In order to successfully 
implement these tasks, we need the support of international financial organizations. 
 
In conclusion, I would like to note that ADB is an important and strategic partner for the Republic 
of Kazakhstan. We express our gratitude for the significant assistance provided by ADB, both in 
terms of financing and knowledge sharing, as well as in introducing new technologies through 
innovative projects in Kazakhstan. 
 
Thank you for attention. 
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