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Dear Mr. Fuchtel, 
Dear President Nakao, 
 
Let me express my deep gratitude to the Government and people of the Federal Republic of 
Germany on behalf of the Government of the Republic of Kazakhstan for the hospitality and 
excellent organization of the 49th Annual Meeting of the Board of Governors of the Asian 
Development Bank (ADB). We had an honor of hosting the same event in Astana in 2014, and 
know it could be challenging to organize an event of this importance and magnitude. 
 
I would also like to take this opportunity to congratulate ADB and the President of ADB 
personally on the occasion of celebrating the 50th anniversary of the establishment of ADB. 
Your efforts in promoting strong and sustainable economic growth, controlling the environmental 
impact, improving the lives of the population globally cannot be underestimated. 
 
Nowadays ADB is one of the leading and most respected international financial institutions and 
a major financial partner of Kazakhstan.  
 
ADB portfolio in Kazakhstan as of the end of 2015 amounted to $2.1 billion. Since the inception 
of our cooperation in 1994 ADB provided 28 sovereign loans for the total amount of  
$4.2 billion, including 83 technical assistance projects amounting to $35.3 million and 8 private 
sector projects for $455 million in some of the most important sectors of the economy.  
For instance, ADB has already provided more than $900 million for realization of Western  
Europe-Western China transit corridor as well as granted credits in amount of $500 million for 
development of SME. 
 
An important step forward in our collaboration was launch of the Partnership Framework 
Agreement (PFA) in May 2014. PFA emphasizes promotion of sustainable development and 
inclusive growth, and sets an important knowledge-development framework for institutional and 
social transformation. PFA includes 5 projects valued at $1.1 billion USD, including credit lines 
for SME development, energy efficiency in the region, and construction and reconstruction of 
infrastructure in the framework of the Center-West and Aktobe-Atyrau-Astrakhan road projects. 
 
Seizing this opportunity, let me express my gratitude to ADB, and the President of ADB 
personally for his support of our initiatives in the area of economic development and growth, and 
for providing $1 billion countercyclical loan at the end of last year. 
 
In the context of the “new normal” we are focusing our efforts on building an economy that is 
more diversified, competitive and sustainable in the face of turbulence in the global markets. 
 
The most comprehensive set of upcoming measures to improve the institutional environment for 
investors is outlined in Five Institutional Reforms, launched by the President of the Republic of 
Kazakhstan Nursultan Nazarbayev in May 2015.  
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To implement Five Institutional Reforms the government has developed a detailed plan “100 
Concrete Steps”. These measures are based on the best practices and policies from the most 
developed nations, members of OECD. 
 
First of all, in order to improve the effectiveness of the government we will introduce and enforce 
the principles of meritocracy and transparency. 
 
Second, to enforce the rule of law we will take drastic measures to improve the transparency 
and accountability of the judicial system, especially when it comes to resolving investment and 
business disputes. 
 
Third, special emphasis will be made on the reforms in the area of economic growth and 
development. The Ministry of National Economy, my ministry, is responsible for implementation 
of reforms in this area. Fifty out of 100 measures in the framework of implementation of Five 
Institutional Reforms are focused on economic and social development that are overseen by me 
personally. 
 
To give businesses and investors more space and opportunities, we are taking unprecedented 
measures to minimize the role of the government in the economy. Labor, commodity, and 
capital markets will be liberalized. Trade regulations will be removed in many areas and reduced 
in others. 
 
It is important to mention that we are launching a large-scale privatization program aimed at 
reducing the state participation in the economy down to 15% by 2020. 
 
The role of the government will be limited to creating a productive, predictable and comfortable 
environment for businesses and entrepreneurs. Thus, we are taking measures to build stronger 
principles of conducting monetary and fiscal policies, consistent with the best practices of the 
developed world. To strengthen the role of businesses and investors we will improve the 
business ombudsman institute. Moreover, in October 2015 Kazakhstan accepted the New 
Entrepreneurial Code that is practically a handbook for the business. 
 
To further the goal of Kazakhstan becoming one of the top destinations for foreign investments, 
we are working on development of the Astana International Financial Centre (AIFC). All 
business in the AIFC will be conducted according to UK law and settlements and all participants 
of AIFC will be released from corporate and individual income tax. 
 
We will liberalize our immigration policy to make our labor force more competitive and invite 
strong professionals to the priority sectors of economy. 
 
Fourth, we pay a lot of attention on building unity and cohesion in the society. Reforms directed 
at building unity and avoiding social stratification based on economic, ethnic, religious factors 
are especially important in the context of economic volatility. 
 
Fifth, to support these reforms we will need a strong, transparent and reliable government. 
Kazakhstan is taking measures to decentralize the process of decision making. Best practices 
of audit and assessment of the government apparatus will be introduced to improve efficiency 
and compliance. 
 
To ensure the economic growth required for our country’s joining 30 most developed countries 
of the world, we are implementing the New Economic Policy "Nurly Zhol" aimed at realization of 



3 
 

competitive advantages of Kazakhstan, including favorable geographical location and 
investment climate. 
 
The New Economic Policy will become the main medium-term instrument for large-scale 
investments in transport, energy, manufacturing, building social, and housing infrastructure. 
 
Our efforts to improve the business and investment climate made Kazakhstan the 41st most 
competitive country in the world according to the World Bank. 
 
The fact that we joined the World Trade Organization last year is a stark indication of the 
success of our reforms directed at building a strong and sustainable market economy. 

Dear Mr. Fuchtel, 
Dear Mr. Nakao, 
 
It is difficult to underestimate the significance of our cooperation with the ADB. Thus, we gladly 
welcome the new ADB Country Partnership Strategy for Kazakhstan for the 2017-2021, directed 
at supporting development in the priority areas of cooperation, including education, healthcare 
and infrastructure. 
 
The Government of the Republic of Kazakhstan will be further strengthening our cooperation in 
the ADB operations in the region by intensifying our involvement in the Central Asian Regional 
Economic Cooperation program. The implementation of this Program will allow to expand the 
regional cooperation among all CAREC countries, and continue the implementation of ongoing 
projects within the economic corridors. 
 
We highly appreciate the cooperation with ADB and strongly believe that this Annual Meeting is 
an excellent opportunity to discuss the matters of mutual interest. 

Thank you for your attention! 
 


