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Honorable Chairman Aso,  

Honorable President Nakao,  

Distinguished Governors, Ladies and gentlemen,  

 

First of all, I would like to sincerely thank the government and the people of Japan, the citizens 

of Yokohama for organizing this successful meeting. It is my great honor to be here to celebrate 

the 50th Annual Meeting of ADB. The Republic of Korea believes that ADB has played an 

exceptional role in enhancing economic prosperity and reducing poverty in Asia throughout the 

past five decades. This is a great achievement for all. Congratulations, President Nakao, former 

President Kuroda and all the predecessors. And congratulations to the entire ADB staff. Looking 

back to the past, we witnessed free trade and financial integration lift hundreds of millions of 

people out of poverty. And rule-based systems and multilateral organizations have led the way 

in promoting huge global welfare gains.  

 

Recognizing these remarkable accomplishments of the past is certainly important. But I believe 

what is more important is continuing to work together for the future and prosperity of Asia, with 

the shared goal of achieving sustainable, balanced, and inclusive growth. And I believe that, as 

our great partner, ADB will continue to march with us toward this goal.  

 

Let me first talk about the global and regional economic outlook.  

 

The world economy has sustained its growth momentum lately, supported by a pick-up in global 

investment and trade, as well as proactive macroeconomic policies. The Asian region is 

expected to sustain a strong 5% growth over the next 2 years and continues to be the strongest 

driving force of the global economy.  

 

In order to sustain this momentum, however, we must pay attention to short-term downside risks. 

The immediate challenges facing us stem from prolonged global uncertainties, including the 

backlash against economic integration, and inward-looking policies. To make sure that a rule-

based free trade system functions well, we must take firm measures against unfair trade 

practices. We must also concentrate policy efforts on inclusive growth so that the benefits of 

economic integration and free trade trickle down to the economy at large.  
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At the same time, we must also prepare against pressing challenges facing developing and low-

income countries in the region in their medium-term development. Growth, and the consequent 

surge in infrastructure demand, have left us the homework of contemplating how to most 

efficiently utilize the limited resources available.  

 

In addition, whereas poverty continues to shrink and trade and financial market integration is 

deepening, income inequality and sluggish productivity growth have emerged as new 

challenges. To tackle these issues, international cooperation is crucial. Therefore, I believe we 

must re-define the mission and vision of ADB.  

 

With this in mind, I would like to share with you three points.  

 

First, ADB needs to seek innovative policy measures to reduce the widening infrastructure gap. 

According to an ADB report, the infrastructure investment gap in the region is expected to reach 

2.4% of total GDP over the next 5 years. To ease the resource shortage, ADB needs to attract 

private sector investment in infrastructure and pay closer attention to tax and fiscal reforms for 

Domestic Resource Mobilization (DRM) in developing countries. 

 

Second, ADB needs to pay attention to options to expand strategic and inclusive support for the 

ICT sector. In the foreseeable future, we anticipate the fourth industrial revolution to take place, 

characterized by the “convergence“ of ICT and other industries. It is our hope that instead of 

supporting only the typical ICT sector-related projects, ADB will take steps to develop a well-

structured and comprehensive support strategy for ICT policies and relevant infrastructure. By 

doing so, we hope to see the intra-regional digital divide decrease and contribute to productivity 

improvement when the era of the fourth industrial revolution dawns on us.  

 

Last, I would like to talk about reforms within the ADB. Taxpayers around the world are 

demanding reforms to enhance efficiency in the public sector. And ADB is not insulated from 

these moves. That said, I fully support ADB’s recent internal reform initiatives led by President 

Nakao. These reform efforts will lay the foundation for ADB to make stronger contribution to 

Asia’s economic growth.  

 

Distinguished Governors,  

ladies and gentlemen,  

 

Two decades ago, Asia trembled in fear thinking that it was the epicenter of the financial crisis, 

However, we have successfully conquered that fear, and Asia has since then turned into a key 

engine of the global economy. For Asia to remain as the growth driver, all of us here today must 

join hands and make concerted efforts under the ADB’s leadership.  

 

Thank you for your attention.  


