
 
 
 
 
REPUBLIC OF KOREA 
Hong Nam-Ki, Governor 
 
 
Distinguished fellow Governors, Representatives of Members, and President Asakawa. 
 
First of all, I would like to extend my deepest gratitude to President Asakawa and ADB staff for 
their hard work in helping the Asia and Pacific region recover from deep scars left by COVID-19 
despite the difficult working conditions. 
 
Last year, the world economy experienced the worst ever recession, with negative growth. Since 
then, we have been regaining economic resilience in line with the arrival of vaccines and policy 
efforts to boost economic growth.  
 
However, the level of economic recovery has not been equal between countries. At the same 
time, there are risks that could undermine the global economic recovery, such as the likelihood of 
another wave of virus infections and the resurgence of protectionism. 
 
Solving the current crisis requires more than efforts by individual nations. There is a pressing 
need for cooperation among members in the Asia and Pacific region, as we are geographically 
close and share a high level of mutual dependency, and it is essential that the ADB actively 
support these efforts.  
 
With this in mind, I would like to suggest three points that the ADB and its members should focus 
on to overcome the pandemic in the region and achieve inclusive and sustainable growth in the 
post-COVID-19 era. 
 
First, achieving an inclusive recovery to close gaps between nations and groups that have 
been widened by the pandemic.  
 
Considering that vaccinations will determine economic performance in low-income countries, we 
should be committed to prompt and equitable access to vaccinations. In this regard, I welcome 
the establishment of the Asia Pacific Vaccine Access Facility (APVAX) to help facilitating vaccine 
delivery in our region. I look forward to the effective use of APVAX in connection with COVAX for 
providing safe, fast, and fair access to vaccinations.  
 
Moving forward, we need to expand our support for vulnerable groups including young people, 
the elderly, women, and low-income earners as well as isolated communities that have been hit 
hard by the crisis. I hope that the ADB’s COVID-19 Pandemic Response Option (CPRO) can be 
leveraged to ensure more access to medical services, create jobs, and strengthen social safety 
nets for disadvantaged groups.  
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Second, enhancing cooperation among ADB members to rebuild regional value chains 
(RVCs).  
 
Based on the freedom of movement and free trade, the structure of close-knit economic 
cooperation has served as the core foundation of regional economic growth and prosperity. The 
Asia and Pacific region needs to play a leading role in remaining vigilant against protectionism 
and attempting to restore principled multilateralism. Cooperation among members is crucial for 
setting up more advanced RVCs.  
 
In this context, it is encouraging to see the signing of the Regional Comprehensive Economic 
Partnership (RCEP). I hope that the RCEP will come into effect as soon as possible and set a 
path for strengthening RVCs in our region.  
 
During this process, I hope that the ADB can play a pivotal role by supporting the building of 
transport and telecommunications infrastructure and extending more trade finance.  
 
Third, stepping up efforts toward mid-to-long term reforms to brace for the post-COVID-19 
era.  
 
The COVID-19 outbreak has accelerated the transition to digital and green economies. While 
taking into account each member’s circumstances, I would like to see more ADB support for 
exploring tailored projects, financing, and capacity building so that regional members can 
proactively respond to these changes in economic and social structures. Through the Korean 
New Deal initiative with the two pillars of the Digital and Green New Deal, the Republic of Koreaa 
is dedicated to coping with the COVID-19 crisis and responding to transformations in economic 
structures.  
 
In particular, the Republic of Koreaa is doing its utmost to nurture non-face-to-face industries, 
establish digital-based education infrastructure, transition toward a low-carbon industrial structure  
and eco-friendly energy system. We plan to share our experience and technologies with the 
region.  
 
Alongside this, we ask for regional members to take action to address climate change. The 
Republic of Koreaa declared “National Strategy for 2050 Carbon Neutrality” last December and 
has been setting out policies to combat climate change.  
 
As the Chair of the ‘Second P4G Summit’ held from the 30th and the 31st of this month, the 
Republic of Koreaa will take the lead in the global community’s efforts to deal with climate change 
and pursue a green recovery by promoting partnerships between the public and private sectors. 
 

 
 
a Changed by Meeting Secretariat. 
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We are currently in a transitional period, with a mix of hopes and worries. In order to solidify the 
upturn momentum, it is necessary to pool our wisdom and remain in solidarity. The Republic of 
Koreaa will do its part in these endeavors.  
 
Last but not least, I would like to send a message of encouragement to members rising above 
these unprecedented challenges.  
 
Thank you. 


	Republic of Korea

