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President Asakawa, fellow governors, ladies and gentlemen,  
 
The past two years were a period of major transformation in Asia and the Pacific like never before. 
The saying goes that there is the world before COVID and the world after COVID. As such, the 
unprecedented coronavirus left a deep scar in each and every member. Exchanges between 
countries came to a halt due to lockdowns and social distancing, leading to negative growth rates 
in Asia and the Pacific.  
 
Fortunately, the region has been bouncing back from the effects of the pandemic, but there are 
still challenges that we need to tackle together.  
 
Climate change is a case in point. Extreme weather events occurring worldwide these days 
highlight the gravity of the situation. In such challenging times, the theme of this year’s Annual 
Meeting is highly relevant to all. Such times call for more collaboration in addressing multiple 
issues, such as poverty, healthcare, and gender, not to mention climate change.  
 
We need to look to the mid-to-long term as we brace for the post-pandemic era. I believe that the 
ADB, as a trusted partner in the region, will continue to play an active role going forward. And I’d 
like to take this opportunity to make a few suggestions on the direction of the ADB in the post-
pandemic era. 
 
First, the ADB should continue to be a bank with solutions. 
 
Sustainable growth in Asia and the Pacific is possible when it is underpinned by physical 
infrastructure and soft infrastructure, meaning knowledge and solutions for various sectors and 
themes. In that sense, The Republic of Korea* actively endorses the Knowledge Management 
Action Plan (KMAP) -- the action plan recently launched by the ADB to become a knowledge 
bank.  
 
The Republic of Korea will take the lead in leveraging knowledge, making use of our experience 
and know-how in becoming a donor in a short period of time. 
 
Second, the ADB should become a bank that spearheads various types of finance. 
 

 
 
* Changed by Meeting Secretariat. 
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These days, the funds needed for large-scale development projects cannot be easily mobilized 
with public funds or conventional means of financing alone. Going forward, the ADB should be at 
the helm in adopting new ways of financing so that idle funds attracted from the private sector are 
channeled to areas in need. 
 
In this context, the Republic of Korea welcomes the ADB raising its climate finance ambition to 
$100 billion until 2030, and I look forward to seeing the ADB play an active role. 
 
Third, the ADB should continue to be a bank that contributes to economic cooperation and 
integration within Asia and the Pacific. 
 
The past two years were a period that reawakened us to the need for international cooperation 
and collaboration to achieve the Sustainable Development Goals (SDGs). I look forward to seeing 
the ADB play a pivotal role in contributing to sustainable growth through regional cooperation and 
integration.  
 
As the host country for next year’s ADB Annual Meeting, the Republic of Korea will also work in 
close cooperation with the ADB to make the Annual Meeting a platform for unity of Asia and the 
Pacific.  
 
Thank you for your attention. 
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