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Mr. Chairman, Mr. President,  
Distinguished Governors, and Ladies and Gentlemen, 
 
I would like to extend my sincere gratitude to the government and people of Germany for 
hosting this wonderful event with kind hospitality. 
 
On behalf of the Government of the Republic of Korea and its people, I would like to express my 
deepest condolences to the Japanese government and all who were affected by the recent 
earthquake. 
 
We, like the rest of the global community, stand ready to provide every support necessary. 
 
The Asian Development Bank, which marks its fiftieth anniversary this year, has been a key 
partner in the development community. 
 
In recent years, however, the development landscape has been changing. 
 
While the incidence of poverty continues to fall, we are still facing entrenched inequality, 
infrastructure gaps, and environmental risks. 
 
Declining trade, lower commodity prices, and capital flow volatility are adversely affecting the 
region’s economic outlook. 
 
At the same time, global development agendas are undergoing profound changes. 
 
Last year, the international community adopted the Sustainable Development Goals (SDGs) 
and reached a new climate deal during the 21st Conference of Parties on Climate Change (COP21). 
 
These new developments call for ADB to redefine its roles and strategies. 
 
In this regard, I would like to make four suggestions about the Bank's long-term plan titled 
“Strategy 2030.” 
 
First, ADB needs to scale up its capacity to meet new development challenges. 
 
The merger of ADB’s concessional Asian Development Fund (ADF) and ordinary capital 
resources (OCR) is one of the most significant achievements. 
 
However, the merger itself cannot create much value. 
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The ADB should step up its efforts to better serve the needs of recipient countries, especially in 
priority areas such as "addressing fragile and conflict-affected situations" and "strengthening 
private sector development." 
 
More specifically, I would like to propose comprehensive operational reform to maximize 
“development impact.” 
 
The Bank’s programs and projects should focus on “generating tangible output” by: generating 
more economic opportunities; ensuring broader access to those opportunities; creating more 
jobs; and expanding social protection to reduce vulnerability. 
 
Second, ADB should strengthen its roles as a “Knowledge Bank.” 
 
I welcome the Bank's recent initiatives in this area, including: strengthening sector and thematic 
expertise; expanding private sector operations; and advancing development partnerships. 
 
What is required for the Bank in this process is to share expertise and knowledge with client 
countries rather than simply providing financial assistance. 
 
Given Asia’s unique economic and social context, customized development models should be 
delivered. 
 
In this regard, I hope that the Bank serves as an “honest broker” by reviewing successful 
development models in Asia and spreading those best practices. 
 
Building on our growth experience, the Republic of Korea is also expanding its contribution to 
Asian countries under President Park’s “Four Initiatives for Development Cooperation.” 
 
We are utilizing all available channels including the Republic of Korea trust fund, EDCF-ADB co-
financing, and the Knowledge Sharing Program (KSP) so that we can provide a full package of 
support combining "financial resources" and "knowledge." 
 
In particular, we plan to increase our contribution to the Republic of Korea trust fund to 15 
million US dollars this year and will maintain our strong commitment in the future. 
 
Key areas of investment will be infrastructure, energy, and healthcare where the Republic of 
Korea has secured a competitive edge and sufficient know-how. 
 
Third, the importance of “environmentally sustainable growth” cannot be emphasized enough. 
 
Last year, ADB became the first multilateral development bank (MDB) to commit to a sizable 
climate finance target as well as the first MDB accredited as an implementing entity to the 
Green Climate Fund (GCF). 
 
Nevertheless, much more should be done. 
 
We need an innovative mechanism to mobilize climate financing from both the public and 
private sectors, as well as ensure clients’ access to climate funds, including the GCF. 
 
Moreover, the Bank needs to pay more attention to the advancement of technology, which is 
essential to reduce emissions and build climate resilience. 
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Last but not least, we need to build stronger partnership, which is also reflected in the theme of 
this year's Annual Meeting: “Cooperating for Sustainability.” 
 
Resolving multilateral issues requires concerted efforts by all stakeholders in the region. 
 
This suggests that the Bank strengthen its partnerships with other development banks like the 
World Bank and the AIIB, bilateral donors, businesses, and civil society. 
 
I also propose that the ADB reinforce the capacity of functional departments to more effectively 
tackle complex issues across the region. 
 
Distinguished Governors, 
 
It is great to see that the ADB and its member countries are taking meaningful steps to achieve 
our common goals. 
 
As a member country, the Republic of Korea is committed to supporting this joint effort. 
 
I hope that my suggestions today can contribute to developing concrete action plans for the 
ADB's "Strategy 2030." 
 
Thank you very much. 
 


