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Dear Mr. Aso, 
Dear President Nakao, 
Dear Governors, Ladies and Gentlemen! 
 
First of all, let express sincere gratitude to the Government and people of Japan for the 
excellent organization of the 50th commemorative annual meeting of the ADB Board of 
Governors. We highly appreciate cooperation with the ADB and we hope that holding annual 
meetings provides us with great opportunities to discuss all the issues and to solve the 
priority tasks for cooperation. 
 
1. ADB Contribution into the Sustainable Development 
 
Since its foundation the Asian Development Bank deals with one of the most important 
directions of the development of modern times – poverty reduction. In recent decades the 
ADB has become an important partner of all member countries in achieving this goal, 
including development assistance and establishment of sustainable economies. 
 
As of today, the Bank implements its activity in the region with around 700 million people 
with the income level of less than $1 a day and 1.9 billion people (more than a quarter of the 
planet population) with the income level of less than $2 a day. 
 
Playing a leading role in the development processes and implementing the function of a 
catalyser in the economic and social processes of the Asian Pacific Region, the ADB is 
constantly working on stimulation of regional and sub-regional cooperation. 
 
During the global financial and economic crisis of 2008-2009, the ADB was a significant 
instrument of the international community on implementation of the countercyclical regulation 
measures having provided in these years the record-breaking amounts of investment 
operations in the priority economy sectors in the territory of the Asian Pacific Region. 
 
Especially I would like to note the strategic cooperation of Kazakhstan with the ADB. 
 
For more than two decades of our partnership we have become a donor country in the Asian 
Development Fund. Being a donor in the Fund allows Kazakhstan equally with other partner 
countries providing assistance in development of the Central Asian countries, our partners. 
Until now the Bank has provided 30 sovereign loans for the amount of around 4.6 billion 
USD, 8 non-sovereign loans in the private sector for the amount of 455 million USD and 83 
technical assistance projects for the amount of 37 million USD. At the same time, an 
important role in raising these funds relates to creation of workplaces, economy 
diversification, state governance improvement and financial sector development. 
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It should be noted that we also used the loans to sustain economic activity in 2016.  
 
2016 was complicated for the economy of Kazakhstan in terms of adapting the economy to 
new conditions. Economic activity was tempered by high volatility of energy prices and a 
decrease in consumer activity.  
 
In response to the negative external shocks, the Government took timely steps to promote 
economic activity through financing the State program Nurly Zhol and undertaking anti-crisis 
actions.  
 
Thanks to the measures, which were taken following the results of 2016, we managed to 
prevent recession and maintain positive economic growth at 1.0%. Construction (grew by 
7.9%), agriculture (5.5%), and transport (3.8%) were the prime drivers.  
 
We expect 2017 to be the year of moderate growth recovery in the sectors of the economy; 
this will be enabled by both the stabilization of the external environment and recovery of 
consumer activity.  
 
In the first quarter of 2017, the economy of Kazakhstan grew amid decrease in oil and metal 
price volatility, as well as recovery of the consumer and production activity in our key trading 
partners in EU, the People’s Republic of China and the Russian Federation.  
 
According to preliminary data, in the first quarter of 2017, the country’s GDP grew by 3.0% 
mainly due to tradable and export-oriented sectors of the economy.  
 
There is a rapid growth in various sectors. Positive results are found in the industrial sector, 
which grew by 5.8% mainly due to the higher growth in manufacturing (6.5%).  
 
Overall, by the end of 2017 the economy is expected to grow by 2.5%, where the traditional 
extractive industries (oil production will increase from 78.0 million tons in 2016 to 81.0 million 
tons in 2017 thanks to Kashagan) and manufacturing, due to the introduction of SPID 
projects and the ongoing implementation of the State program Nurly Zhol, will be the main 
sources of growth.  
 
However, there are increasing risks of protectionism in the global economy today, which 
might lead to trade wars and isolation. We also see the growing interest rates in developed 
countries, which might lead to increased volatility in commodity markets.  
 
We should particularly highlight intensification of geopolitical tensions and the issues of 
security and  terrorism, which might result into reduction of international trade, investments 
and increasing capital outflows from developing countries.  
 
Given all these potential risks, further cooperation with ADB is our main priority in terms of 
both implementation of structural reforms and borrowing additional loans to finance 
economic transformation.    
 
2. Prospects of ADB and Kazakhstan Cooperation 
 
The Partnership Framework Agreement signed in Astana at our annual meeting in 2014 
plays significant value in the new cooperation with the ADB. 
 
One of the key roles in this direction belongs to cooperation with the ADB. The indicative 
portfolio of the ADB projects within the Framework Agreement is around 1 billion USD. 
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At present the ADB is developing the new Country Partnership Strategy for Kazakhstan for 
2017-2021. This document will be aimed at assisting in enhancement of competitiveness 
and continuing the economy diversification in order to support the sustainable growth and to 
create new workplaces, to support the investment into infrastructure and to raise private 
capital as one of the main drivers for the economic growth, to develop small and medium 
business. 
 
Strengthening the financial sector will also be the key direction of the Strategy. Support to 
financing in the local currency will encourage development of the securities markets and 
diversification of the financial sector.  
 
Astana International Financial Centre created upon the initiative of the President of the 
Republic of Kazakhstan will become the core of the financial infrastructure of Kazakhstan, 
further financial hub for the whole Central Asian region. Together with the establishment of 
capital markets, asset and wealth management of high net worth individuals, the AIFC will 
become a regional hub for Islamic Financing where favourable conditions will be created for 
operation and development of the Islamic financial institutions, new financial technologies. 
 
We are interested in further implementation of the Central Asia Regional Economic 
Cooperation Program with the ADB and in expansion of its strategic priorities. We look with 
great hopes at continuing its implementation within new Strategy CAREC 2030 under 
development. 
 
As of today, within the Joint Program for knowledge and experience exchange to prepare 
and support loan projects the Government of Kazakhstan envisages financing for the total 
amount of 3 million USD. Total joint portfolio of technical assistance within this program will 
constitute more than 5 million USD. 
 
Dear Mr. Aso! 

Dear Mr. Nakao! 
 

In 25 years of its independence Kazakhstan has made an incredible thrust in social and 
economic development having achieved growth dynamics in all the indices in industry, 
agriculture, entrepreneurship and prosperity of Kazakh citizens. 
 
Kazakhstan is a country with an open market economy and integrated into the international 
community and the election of Kazakhstan to non-permanent members of the UN Security 
Council for 2017-2018 and holding this year in Astana of the International Exhibition “Expo-
2017 Future Energy” is one of the bright achievements in international recognition. 
 
Thank you for your attention. 


