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Mr. President,  

Distinguished Delegates, 

Ladies and Gentlemen, 

 

It is great honor for me and my delegation to represent the Lao PDR attending this historic first 

virtual ADB Annual Meeting in a special occasion amid worldwide affecting by COVID-19 

pandemic. 

 

Let me start by expressing my appreciation and gratitude to the efforts made by President 

Asakawa Masatsugu, the management, and the executive board of directors of ADB.  

  

Mr. President, 

 

As we all know that the COVID-19 pandemic is unprecedented and its impact continues to 

threaten economies globally, but development need is still much needed. The COVID-19 induced 

economic downturn has affected Lao PDR through multiple channels including tourism, trade and 

investment, commodity prices, and exchange rates, like most countries worldwide. Local and 

foreign investments are drying up. Small business revenues and orders have been reduced 

drastically.  

 

Prior the pandemic, we have been implementing the most important connectivity strategy in 

transforming from “land-locked” to “land-linked” and “land-bridge” country. We are in the process 

of finalizing the implementation of the 8th five-year National Social-Economic Development Plan-

NSEDP (2016-2020), in which the SDGs are being integrated into this Plan as well as in the 

upcoming 9th five-year NSEDP (2021-2025). It is undeniable that many least developed and 

especially land-locked country like Lao PDR had come across many challenges and constraints 

on technical and financial resources even before the pandemic, COVID-19 outbreak just made 

this even worse. We are still lacking support in many areas and would highly appreciate any 

assistance to help get us through this hard time. 
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Distinguished delegates  

 

Given the limited fiscal space, it is important for the Government of Lao PDR (GOL) to reprioritize 

spending and mobilize additional resources to support well-targeted social assistance to affected 

households and businesses. To response to COVID-19, GOL had to come up with policy options 

that will mitigate the impacts of the outbreak, provide immediate economic relief while supporting 

recovery and fostering resilience in the medium and long-terms. 

 

We need to look deeper into include the plans and an insufficient number of well-prepared 

investable projects along with private sector incentive structures that are not necessarily 

appropriate for investing in many long-term projects, and risk perceptions of investors. We further 

call for enhanced roles of the multilateral development banks such as ADB and other MDBs to 

utilize the existing tools and new instruments to better facilitate its member countries to achieve 

the SDGs 2030 and the global agenda. 

 

Mr. President, 

 

The pandemic has given us all more time to reflect on what’s important. Let’s ensure the collective 

response focuses on what’s good for the planet and its people. We have an important role to play 

through our work in various sectors in making the world a better place. 

 

Ladies and Gentlemen, 

 

In conclusion, on behalf of the Government of Lao PDR, I would like to express our sincere 

appreciation to the Management and staff of the ADB, and fellow member countries for the 

assistance given to the Lao PDR. I would also like to take this opportunity to extend the 

Government’s continued support in collaborating with ADB to realize tangible development results 

for Lao PDR. Let me conclude by wishing everyone a steady recovery from the COVID-19 

pandemic and also wish this meeting a great success. 

 

Thank you. 


