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Mr. Chairman,  
Mr. President of ADB,  
Excellencies governors,  
Distinguished delegates, 
 
On behalf of the delegation of Lao PDR, I wish to extend my sincere appreciation to the 
Philippines, and the Asian Development Bank for the excellent arrangements made for the second 
stage of the 55th Annual Meeting of the ADB held in hybrid format, and physical meeting in Manila, 
the Philippines, and the warmest hospitality extended to my delegation.  
 
At the outset, I wish to take note of, and express my appreciation for the achievements made on 
the overall operations, the status of the financial resources and the key progress on 
developmental works of the ADB over the past one year, which have made a significant 
contribution to the socio-economic development of the developing members in the Asia Pacific 
region in a very challenging year of protecting lives of the people, and to build back the economic 
recovery from the impacts of the COVID-19 outbreak. I also join other fellow governors/heads of 
delegation in taking note of the 2022 budget of ADB, and the report on the gender diversity at the 
ADB Board of Directors. In addition, I would like to support the proposed composition of the 
procedure committee, and Chair and Vice-Chairs of the Board of Governors in 2022/2023.  
 
Lao PDR supports the continued commitment of the ADB in fostering partnership with the 
developing members in Asia Pacific to promote inclusive, sustainable development, and mitigate 
the risks of climate change, through project grants, programs loans, and technical assistance, 
and institutional capacity-building enhancement. In this regard, ADB as one of our key long-lasting 
development partners, Lao PDR wishes to collaborate more closely and strongly with ADB in 
implementing in a timely manner the projects, programs and TAs, and also to promote a regular 
dialogue and consultation with development partners, including ADB for promoting a more 
constructive and tailored cooperation partnership framework.  
 
Lastly, I wish to inform on key economic developments, and the outlook of Lao PDR, as follows:  
 
In 2022, Lao PDR is implementing the 2nd year of the 9th National Five-Year Socio-Economic 
Development Plan (2021-2025), economic growth is projected at 4.4 percent, and fiscal deficit 
projected at the 2.1 percent. Since 2021, the government has continued its reform agenda to 
maintain the macroeconomic stability and to safeguard the economy from the impacts of the 
COVID-19 pandemic, as well as from the headwinds of the unstable external environment such 
as global energy price and others. On public finance management, the Lao PDR is implementing 
digitization of the revenue administra`tion, and risk based audits, and rationalization of 
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expenditure and strengthening public procurement, and strengthening the public debt 
management through state-owned enterprises (SOEs) reform, and enhancing assessment and 
selection process of foreign loans-funded investment projects, as well as inspection of domestic 
public-funded public investment programs. 
 
Lao PDR has continued to support the private sector to operate in an enabling business 
environment, and committed to green, sustainable and more equitable growth. In addition, the 
relevant authorities of Lao PDR have continuously strengthened its institutional capacity to 
enhance more robustly domestic resources mobilization, as well as to foster the partnership with 
development partners to support the social sectors, namely in education and health, child 
education and nutrition, water supply and sanitation, which are important to achieve the 
Sustainable Development Goals, as well as socio-economic development of Lao PDR.  
 
Thank you. 
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