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Distinguished Governors of the Asian Development Bank, Mr. President, on behalf of the 
Government of Luxembourg, I would like to express my sincere thanks to the Management of the 
Asian Development Bank for making it possible for the Board of Governors to meet virtually. 
 
Since last year’s Annual Meeting the world has changed dramatically. The COVID-19 pandemic 
is unprecedented, and its impact is devastating. Significant progress that has been made over 
the last decades has been reversed, pushing many millions back into extreme poverty. In these 
critical times, ADB’s actions are more important than ever. I applaud the Bank for its fast and 
decisive response to this emergency situation. 
 
While the short-term response has been fundamental, the crisis shall be a reminder for our long-
term objectives in reaching the sustainable development goals. Ultimately the Bank’s success in 
managing the crisis will be measured against its support for the recovery phase, to put economies 
and societies in Asia and the Pacific back on the path of inclusive and sustainable growth and 
development. In light of a pandemic that has upended life around the world, I encourage ADB to 
set out how it will execute Strategy 2030, how it will support creating new jobs Asia needs led by 
the private sector, how it will help building fairer, more equal, more transparent, and more resilient 
organizations, how it will target towards the most vulnerable, especially women and youth, and 
how it will tackle the causes of fragility. 
 
Given the scale of the crisis, the Bank must target the funds to where the impacts are the greatest 
and focus its help to the most vulnerable. Financial inclusion is now more critical than ever. Low-
income families and small businesses are acutely vulnerable to the health and economic impact 
of the global pandemic. They are less likely to have access to quality, affordable health care and 
paid leave to care for sick family members. And without adequate savings, insurance, and credit, 
it is hard for them to weather the crisis, deal with business disruptions, and maintain their 
livelihoods. Financial inclusion continues to be strikingly low in many of our member countries. 
Millions of people and businesses are left without access to finance, thereby increasing the 
devastating impact of the current crisis. I encourage ADB to pay special attention to financial 
inclusion and am convinced that the Financial Sector Development Partnership Special Fund, 
with the support of Luxembourg, will prove to be essential for a resilient recovery.  
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Climate finance targets must be the centerpiece of all ADB support, helping countries to plan and 
deliver for a low-carbon and sustainable recovery. In order to achieve these ambitions, significant 
investments need to be mobilized. High-performing green, social and sustainable capital markets 
will play a key role. Luxembourg is proud to be at the forefront of a truly green recovery and an 
important contributor for a prosperous future for all. As a center of excellence in the field of 
responsible, sustainable and innovative finance, Luxembourg is the first European country with a 
Sustainability Bond Framework that meets the highest international standards. It is also the first 
in the world to fully comply with the new recommendations of the European taxonomy for green 
financing. We pursue the development of a responsible, sustainable and innovative financial 
sector in order to meet the challenges of a dynamic economic development in Asia and the Pacific, 
which goes hand in hand with the respect for ecological limits and social equity. 
 
In conclusion, Luxembourg stands steadfastly with the Asian Development Bank. It is one of our 
strategic partners for economic development in Asia. Working together we can do great things 
and emerge from this pandemic strongly. 


