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Distinguished Governors of the Asian Development Bank, President Asakawa, Ladies and 
Gentlemen, 
 
One year into the COVID-19 pandemic global poverty and inequality are rising, millions of jobs 
have been lost, and livelihoods have been upended. Many countries continue to witness an 
increase in their populations’ infection rates and the provision of assistance remains critical for 
overcoming this crisis. I commend the Asian Development Bank for its early and comprehensive 
response to this unprecedented pandemic. I also applaud President Asakawa and ADB staff for 
the quick and effective roll out of vaccine projects in several countries. 
 
COVID-19 has demonstrated the consequences of failing to address long-term risks. While the 
short- to medium-term challenges in fighting the pandemic are enormous, it is essential that ADB 
remains steadfastly dedicated to and guided by long-term development and climate goals, in 
accordance with the 2030 Agenda and the Paris Agreement. No actual risk is bigger than climate 
change. It impacts societies at all levels and all sectors of the economy. It affects the most 
vulnerable populations the hardest. We should strive to mainstream climate and environment in 
all Bank operations and policy frameworks and to support countries in planning for and delivering 
a low-carbon and sustainable recovery, with a special focus on our poorest developing member 
countries. 
 
Significant investments need to be mobilized to live up to this ambition, most notably from the 
private sector. High-performing green, social and sustainable capital markets play a key role in 
crowding in private and institutional investors. I praise ADB for putting sustainable finance at the 
heart of its long-term strategy and for consistently growing its green and social bond portfolio. 
Luxembourg is proud to assist ADB in these endeavours through its world-leading stock exchange 
and to be at the forefront of a resilient recovery. As a centre of excellence in the field of 
responsible, sustainable and innovative finance, Luxembourg is also the first European country 
with a Sustainability Bond Framework that meets the highest international standards. We are 
determined to turn climate finance into a success story and to achieve together with ADB a 
responsible, sustainable and innovative economic development in the Asia and Pacific region, 
which goes hand in hand with the respect for ecological limits and social equity. 
 
The Bank must target its financing to where the impacts are the greatest and focus its help to the 
benefit of the weakest among us. The most vulnerable are the most exposed to the devastating 
health and economic impacts of the global pandemic. They are less likely to have access to 
quality, affordable health care and paid leave to provide for sick family members. Without 
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adequate savings, insurance, and credit, it is hard for the vulnerable populations to weather the 
crisis, deal with business disruptions, and maintain their livelihoods. A crucial component for truly 
sustainable and holistic long-term development impacts is financial inclusion, which remains 
disapprovingly low in many of our member countries. Millions of people and businesses are left 
without access to finance, thereby amplifying the devastating impact of the ongoing crisis. I 
encourage ADB to put financial inclusion in the centre of its resilient recovery efforts and I am 
persuaded that our continuous support through the Financial Sector Development Partnership 
Special Fund plays a consequential role. 
 
Finally, I would like to extend my deepest sympathy to everyone who has suffered or is still 
suffering from this pandemic. Let me assure you that Luxembourg stands steadfastly with the 
Asian Development Bank as one of our key development partners in Asia and the Pacific. 
Collaborating closely and effectively we will recover and emerge stronger from this pandemic. 
 
Thank you. 


