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Mr. Masatsugu Asakawa, President of the ADB, 

Distinguished Governors,  

Ladies and Gentlemen.  

 

Thank you Mr. President and everyone in the ADB team for your efforts in organising and hosting 

the Second Stage of the 53rd Annual Meeting of the Board of Governors, particularly given the 

challenges of going virtual.  

 

Indeed, we are living in difficult times with the global pandemic posing multifaceted challenges to 

governments all around the world, exacerbating existing socioeconomic gaps. Many governments 

around the world are struggling to contain this threat and limit damage on both health and 

economic fronts. The IMF World Economic Outlook June 2020 forecasts a global contraction of 

4.9% in 2020, with advanced economies’ GDP collectively plunging 8% while emerging market 

and developing economies shrink 3%. While the exact magnitude of the losses remains uncertain, 

the impact of strict containment measures halting travel and requiring people to stay-at-home will 

continue to hamper the global economy.  

 

Against this backdrop of economic uncertainty and vulnerability, it is critical for multilateral 

development banks (MDBs) to help lead the global economic recovery. A more coordinated 

approach among MDBs to address clients’ needs is vital to delivering much-needed assistance 

while avoiding damaging delays and inefficiencies. Given the global economic challenges coupled 

with the pandemic and growing complexities of the financial development architecture, the ADB 

must position itself to cooperate and collaborate with other development partners. We must 

remain committed to ease the burden of member countries in their endeavours towards ensuring 

sustainable and inclusive growth for all member countries.  

 

Crises undoubtedly affect the most vulnerable people and least developed countries hardest. 

Realising this, Malaysia would like to commend the ADB for its swift response in announcing the 

USD20 billion ADB Rescue Package, as the ADB remains a willing partner to member countries 

in these difficult times. Malaysia also welcomes the Bouncing Back Policy Actions for COVID-19 

Economic Recovery (PACER) Dialogues, an initiative to participate and exchange information 

among member countries towards facilitating economic recovery. Malaysia is pleased to note that 

we have benefitted from this knowledge platform and hopes that member countries can similarly 
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gain knowledge and insights from Malaysia’s sharing experiences and lessons learnt in mitigating 

the adverse impacts of the COVID-19 pandemic.  

 

On the domestic front, Malaysia has announced and implemented an extensive set of stimulus 

measures amounting to approximately USD71 billion (RM295 billion), with assistance providing a 

safety net for households and businesses. This include financial assistance to the people, loan 

deferrals and support for safe operating procedures to boost confidence and stimulate the 

economy.  

 

The pandemic has also highlighted an urgent need to make global cooperation more ‘crisis-proof’. 

The global response has been more national than international, undermining collective efforts to 

mitigate health and economic damage globally. We need to work together to combat the greatest 

global health challenge in over a century, by sharing our experiences implementing public health 

interventions and uniting to reinvigorate the world economy. That includes maintaining and 

facilitating the safe movement of goods, services, capital and people internationally. 

 

Thank you. 


