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Mr. Masatsugu Asakawa, President of the ADB, 
Honourable Board Members, 
Distinguished Governors, 
Ladies and Gentlemen. 
 
On behalf of the Government of Malaysia and the Malaysian delegation, firstly, let me congratulate 
the Asian Development Bank (ADB) for hosting the 54th Annual Meeting of the ADB Board of 
Governors. Despite the movement restrictions caused by the COVID-19 pandemic, it is fortunate 
that we are still able to convene virtually today. I would also like to express my gratitude to the 
President of the ADB and his team on the Bank’s continuous efforts in providing assistance to 
member states, particularly during these turbulent times.  
 
The unprecedented COVID-19 pandemic has pushed the entire world into an era full of 
uncertainties with grave and potentially long-term economic, social and health impact. Asia and 
the Pacific, as the most populous region in the world, is no exception. According to the IMF, the 
global economy is expected to expand at 6% in this year before moderating to 4.4% in 2022. The 
projected growth is likely to be propelled by various governments’ substantial fiscal measures and 
national vaccination programmes. However, emerging markets and developing economies are 
expected to be hit harder due to limited resources and fiscal space. We take note of the 
President’s address on 11 April 2021 that the Asia and Pacific region has registered more than 
14 million infections and lost 200,000 lives thus far due to the pandemic. The estimated losses to 
businesses in developing Asian economies in 2020 is between 1.4 and 2.2 trillion US dollars.   
 
Malaysia has responded to the impact of the pandemic by providing stimulus and assistance 
packages totalling 340 billion Malaysian ringgit for 2020 and 2021. We implemented our 6R 
strategy – encompassing six stages of Resolve, Resilient, Restart, Recovery, Revitalize and 
Reform – as our crisis-management response spanning a two-year period. The 6R strategy is 
aimed at not only containing the pandemic, but also cushioning the socio-economic impact of the 
crisis, and placing our economy on a recovery path for future growth. Malaysia is currently in the 
fifth stage of 6R, which is Revitalize, where initiatives are focused on jump-starting the economy 
by opening more economic sectors, and rolling-out our national vaccination programme as quickly 
as possible. To this end, many of our measures have been crafted to leverage on the current 
global economic growth momentum and to begin shaping the Malaysian economy into one that 
is more resilient, inclusive and sustainable. 
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Malaysia acknowledges that safe, timely and effective vaccination programmes across the globe 
are key to saving lives, rebuilding confidence and enhancing our ability to work, travel and 
socialise safely. Adjustments and adaptation to new norms are expected to result in new sources 
of economic growth heavily based on digitisation, and in turn, the eventual wellbeing of the general 
global population. In recent times, vaccination programmes have been implemented in many 
countries thanks to the availability of vaccines. Nevertheless, not all countries are financially 
equipped to purchase vaccines for their national vaccination programmes.  
 
To that end, ADB’s effort and responsiveness in establishing the Asia Pacific Vaccine Access 
Facility is highly commendable. The allocation of 9 billion US dollars under the Facility will support 
the development of an effective vaccination programme in Asia and the Pacific. The fund will be 
utilised for the procurement of vaccines – including the cost of logistics, distribution and delivery 
– as well as their administration to populations of various countries in this region.  
 
This meeting has been aptly themed ‘Collaboration for Resilient and Green Recovery’, which 
reflects the importance of redesigning our recovery path based on this concept. While we may be 
currently occupied with the needs of a speedy economic recovery, we must also realise that this 
is a great opportunity for a reset of various socio-economic and environmental development 
policies. To that end, we welcome the Green Climate Fund’s USD300-million allocation to support 
ADB’s efforts to help the region rise again from the pandemic, by shaping a climate-resilient and 
environmentally-sustainable economic recovery plan.  
 
The pandemic has not only impacted nations’ socio-economic well-being, but also exacerbated 
climate change issues. Learning from natural disasters and environmental catastrophes of the 
last two decades, it is now crucial to realign our development plans and recovery initiatives to 
balance the wellbeing of our people and our planet. The crisis presents a timely opportunity for 
us to accelerate our sustainability agenda, and effectively address the concerns of climate change 
and inclusive development. The current twin economic and health crisis has shown us that socio-
economic resilience and sustainability are fundamental to the successful management of 
unexpected shocks. Although some recovery plans have incorporated elements of green and 
sustainable initiatives, there is always room for enhancement and improvement. 
 
To that end, international cross-border cooperation and collaboration are vital. Emerging markets 
and developing economies are in desperate need for additional resources in their attempt to 
rebuild the economy in a more sustainable way. These economies will require debt restructuring 
and other assistance, which is where international cooperation can play a significant role.  
 
Designing an extensive, inclusive and resilient recovery framework for long-term socio-economic 
and environmental sustainability is an urgent shared responsibility, as the pandemic has proven 
that working alone is not an option when fighting a common global threat. The crisis is a unique 
opportunity for us, member states, to engage and deliberate on innovative ways to tackle various 
urgent and structural issues. ADB plays a major role in shaping well-coordinated global and 
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regional strategies, which are paramount in tackling the pandemic’s health and economic impact 
while helping nations face the challenges of the post-pandemic era.  
 
Thank you. 
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