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Mr. Masatsugu Asakawa, President of the ADB, Distinguished Governors, 
Honorable Board Members, Ladies and Gentlemen. 
 
Post-COVID-19 is unlikely to return the world as it was which calls the need for us to balance 
between economic recovery and containing inflation.  
 
As inflation increases, Malaysia’s Overnight Policy Rate (OPR) has been increased by 25 basis 
points in May, July and September 2022 to 2.5 percent to curb inflationary pressure. This is in 
contrast to a historic low of 1.75 percent in July 2020 through April 2022 to stimulate the economy. 
Malaysia has responded to the rising cost of living by providing subsidies and social assistance 
amounting RM80 billion in 2022. Notwithstanding, the inflation situation in Malaysia is well-
managed and is considered among the lowest in the region by the ADB.  
 
Malaysia welcomes ADB’s facilitation effort towards a climate resilient economy with the 
cumulative climate financing amounting to $100 billion for the period 2019-2030 for its developing 
member countries. Malaysia recognises the importance of a just transition towards sustainability. 
A case in point is the issuance of the world’s first sovereign US Dollar Sustainability Sukuk by the 
Malaysian government in April 2021 to the value of US$800 million which was oversubscribed by 
6.4 times across the world. In this light, Malaysia welcomes members to be part of our journey in 
leveraging Islamic capital market synergies for a climate resilient economy. 
 
The COVID-19 pandemic has adversely impacted the livelihood and the lives of our people. 
Whilst, strengthening public healthcare post-pandemic will ensure healthcare resilience, ensuring 
fiscal resilience of the public sector is also an important factor in supporting growth. In this 
perspective, Malaysia calls for deeper regional cooperation and integration between ADB and 
member countries for successful development strategies implementation.  
 
Another global concern is the increasing aging population coupled with increase in longevity, 
putting further pressure on the declining of population growth, due to a low fertility rate that affects 
labour market shortages and may indirectly impair climate resilient economic growth. As such, 
ADB's assistance is called for in developing an inclusive and forward-looking policy framework in 
raising the fertility level in our countries’ population. 
 
Malaysia expresses the importance for members in promoting both biodiversity and green 
economy for a sustainable and inclusive recovery. Malaysia looks forward to continued technical 
assistance and capacity building by ADB especially to non-borrowing members like Malaysia that 
would support in identifying green assets as well as the development of a coherent approach in 
managing climate and environment-related risks.  



 
2 

 
Together, we can build a better economy for the people and make this region more competitive, 
prosperous, sustainable and resilient. 
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