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On behalf of the Government of Malaysia, please allow me to extend my profound gratitude to 
the Government of Germany for hosting the 49th Annual Meeting of the ADB Board of 
Governors in this beautiful city of Frankfurt. I wish also to express my appreciation to Mr 
Takehiko Nakao as well as the ADB management and staff for their relentless effort in 
organizing this Annual Meeting. 
 
Ladies and gentlemen, 
 
As we meet today here in Frankfurt, the global economy is confronted with an immensely 
challenging environment. A slower than anticipated growth in several major economies, the 
sharp decline in commodity and energy prices, the significant shifts in global liquidity, and the 
intensified geopolitical tensions are having far reaching and prevalent implications. Even with 
deteriorating momentum, Asia remains the world’s most dynamic region, accounting for 40 
percent of the world economy. Over the few years to come, this region is expected to account 
approximately two-thirds of global growth. 
 
Going forward, the challenge for global economy is to lift growth trajectories and search for 
sustainable growth factors that can rebuild economic fundamentals, address structural 
vulnerabilities and forge new sources of growth. Key is the "sustainability" and strengthening of 
the growth and development of the world economy. 
 
An important aspect in this process is that economic growth and development, no matter how 
stellar, will begin to fade when inequality sets in and when income disparities keep on widening. 
Experience has also shown that financial crisis and economic recession entrenches the cycle of 
poverty. In the more recent years, the international community has accorded greater attention to 
addressing this agenda and to achieving more balanced and inclusive growth. 
 
At the UN Sustainable Development Summit last September, the 2030 Sustainable 
Development Agenda were adopted. It is timely for all of us here to inhale the spirit of the 
development agenda and let us lend strong motivation to equitable and inclusive development. 
To eliminate poverty and hunger and achieve equitable, open, all-round and green, clean and 
lean as well as innovation-driven development, this is not only our shared moral obligation, but 
will also unlock immense effective demand. 
 
Ladies and gentlemen, 
 
In the recent IMF/World Bank Meeting in April, MDBs are faced with new challenges and 
increasing expectation among member countries amidst the global economic slowdown. On this 
note, we wish to commend the ADB continues its efforts to evolve to better respond to the 
changing global development needs of its members. Given the pressing needs and growing 
complexities of the development architecture, the ADB must position itself to cooperate and 
collaborate with other development partners. Old Chinese saying, "The going is difficult when 
doing it alone; the going becomes easier when doing it with many others." 
 



2 

Moreover, while there are now a number of Multilateral Development Banks (MDBs) in the 
market, concerted collaboration is needed as a way to ensure close coordination and clearer 
distribution of roles and responsibilities. ADB and other MDBs should work together to define 
their collective role in addressing global demands and financing gap. Furthermore, as a credible 
institution with the presence of almost 50 years in this Asian region, ADB needs to continue 
exercising greater leadership role in this region, together in helping member countries  
addressing development challenges. 
 
Ladies and gentlemen, 
 
Malaysia remains steadfast and supportive towards the role that ADB plays and is looking 
forward to working closely with ADB and member countries, in pursuit to combat poverty by 
promoting inclusive growth in the region. In line with the theme of this year Annual Meeting 
“Cooperating for Sustainability”, Malaysia urged ADB to play much comprehensive role, beyond 
its traditional approach especially in formulating innovative financing instruments for meeting the 
challenges associated with developmental issues by taking into consideration that many 
countries are growing its digital economy and also trying to strike a balance between 
development and managing climate change. 
 
ADB should leverage its regional experience and comparative strength in many areas which 
include in private sector development and operation. ADB must be seen as an agent of 
resource mobilization to enhance private sectors participation for non-sovereign projects 
especially in gearing up Public Private Partnership (PPP) initiative. ADB’s participation in 
promoting private sector activities would be of significant importance. Meanwhile, Malaysia is 
grateful to take note that ADB has launched the Asia Pacific Project Preparation Facility (AP3F) 
last January in its effort to improve project readiness and make project implementation-ready in 
PPP. In Malaysia, there are many projects envisioned under various sectorial blue prints and we 
hope to see more vibrant PPP projects to be financed by ADB. 
 
The establishment of the ASEAN Economic Community (AEC) in 2015 is a major milestone in 
the regional economic integration agenda in ASEAN, offering opportunities in the form of a huge 
market of US$2.6 trillion and over 622 million people. As an institution that has been close to 
ASEAN, ADB’s continued collaboration in helping to materialize the AEC Blueprint 2025 is 
essential, particularly in providing the necessary Technical Assistance for enhancing regional 
financial integration, regulatory framework and trade facilitation. The existing initiatives under 
the ambit of ASEAN and ASEAN+3 such as ASEAN Infrastructure Fund (AIF) and Credit 
Guarantee and Investment Facilities (CGIF) are few examples that could be further enhanced 
through smart partnership with ADB. 
 
Ladies and gentlemen, 
 
Our world is changing fast and getting smaller. Our immediate challenge is how to serve our 
respective national interests. But in light of the global economic situation, we also have to work 
together to make sure economic gains are broadly achieved. Our challenge now is to seek 
opportunities to re-energize the growth of our respective country. With our aggregate strength, I 
believe we can address the challenge we are still facing ever since the global economic crisis. 
 
To conclude, allow me on behalf of the Malaysian delegation, to once again express our sincere 
appreciation to the Government of Germany for their tireless efforts in making the 49th Annual 
Meeting of the Board of Governors a memorable one. 


