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Bismillahi-Rahmaani-Raheem 

 

President of ADB, fellow Governors, ladies and gentlemen. A very good afternoon.  

 

I am honored to convey some of the important notes in this statement while the Alternate Governor 

is attending the virtual meeting of ADB’s 53rd Annual Meeting. I would like to express my sincere 

appreciation to the management of ADB for planning this event in the midst of a global pandemic.  

 

Ladies and gentlemen: 

 

ADB has been committed to deliver sustainable development to the Maldives in various ways in 

the past four decades by financially and technically assisting a number of sectors to achieve a 

prosperous, inclusive and resilient economy.  

 

Today we are faced with something more challenging than ever, a global pandemic which has 

resulted in the global economy declining at a very alarming rate. Maldives is an upper middle-

income country, but one that also sits on the unique crossroads that comes with being a small 

island developing state, faced with many challenges and risks in achieving our development 

objectives. To finance our ambitious development agenda, including our infrastructure projects 

such as providing safe water and sanitation, harbors, education and access to healthcare to our 

200 inhabited islands, we have had to resort to external borrowings and the outcome of these 

investments will only be seen some years later as our vision of decentralization comes in to life 

as outlined in our National Development Plan which is being developed.  

 

When Covid-19 struck, we were on this road to achieving our developmental targets for the people 

and with plans to stimulate economic activities and strengthen our public finance management 

with many reforms being undertaken. However, today, we find ourselves in a dilemma whereby 

our financial resources are depleted. Our livelihood has been very much interlinked with tourism 

with a major proportion of the workforce being employed in this sector, which contributes directly 

to 25% of GDP and indirectly account to over 60% of GDP. Government expected revenue 

declined by more than 50% of the initial budgeted revenue due to the halt in tourism.  
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Due to this, we implemented several measures on expenditures. The initial approved budget for 

the year has been reduced by 17% to address the growing financing gap; with measures such as 

salary reductions from top categories, the pause of investment projects which had not been 

contracted or financed; and other reductions in discretionary spending such as travel and repairs 

to the maximum extent possible. Additionally, we allocated funds to support Covid-19 efforts for 

health and social responses, economic relief to businesses and SMEs affected, income support 

to individuals, debt moratorium through the domestic banks; and support to the state-owned 

enterprises as their revenue had also been heavily hit.  

 

However, even in this Covid-19 pandemic, ADB has been assisting Maldives throughout. I would 

like to highlight that ADB is strongly committed to assist the Maldives to mitigate the adverse 

impacts of the pandemic on the country’s socio-economic growth and health sector. In this regard, 

ADB had recently approved USD50 million for Active Response and Expenditure Support 

Program and Covid-19 Emergency Response Grants amounting USD500,000 being approved in 

March and USD1 million July 2020. 

 

Ladies and gentlemen: 

 

Due to our dispersed geographical features, achieving sustainable development remains a real 

challenge. Given this, ADB has prioritized their developmental activities towards improving the 

transport connectivity between islands to provide a collective and sustainable transport network. 

I would like to highlight that ADB has assisted in expanding the capacity of Male’ Harbor and the 

expansion of passenger and cargo harbor in Kulhudhuffushi in the north of Maldives. It is with 

great pleasure I would like to announce that the Kulhudhuffushi Harbour Expansion project is 

nearly in completion and is expected to be in use by next year.  

 

ADB has also been assisting our private sector under the SASEC program and this is the first 

project of the Maldives and that we are looking forward to more projects under this window in the 

near future. 

 

Ladies and gentlemen: 

 

The capital Male’ is the population and economic center of the Maldives accounting around 1/3 

of the population. The issue of solid waste management is massive challenge the Government. 

The Government with ADB being the main financier with other developmental partners has 

initiated a sustainable regional solid waste treatment system in the Greater Male’ region to reduce 

disaster risk and improve climate change resilience. This mega project is now on the verge of 

implementation.  

 

I sincerely thank ADB for being our partner in this mega project; I am confident that we will be 

able to improve the quality of life for those living in the Greater Male’ region. 
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As a part of sustainability development goals ADB has also initiated a project which would benefit 

most of the islands. The objective of Preparing Outer Islands for Sustainable Energy Development 

Project is to replace inefficient diesel-based power generation grids with hybrid renewable energy 

systems benefitting nearly 160 islands, generate 21 megawatts of solar power, sustainably reduce 

carbon dioxide emissions and reduce the subsidy burden on the government.  

 

Ladies and gentlemen: 

 

Before concluding, I would like to highlight that overcome this global pandemic is impossible 

without unity and coordination. We need our developmental partners including ADB partnering 

with Maldives more than ever to administer such high scale initiatives with greater determination 

to reduce the complex adversities of this pandemic.  

 

To conclude, I would like to first thank ADB for arranging and organizing a successful virtual 

meeting in such a challenging time. I believe that this event has always been an integral part of 

our discussions that continue.  

 

I would like to express our sincere gratitude to the management of ADB for their continuous effort 

in transforming our country in to an economically sustainable place. Maldives has always been 

able to rely on ADB for in developmental endeavors. 

 

Thank you. 


