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Bismillahi-Rahmaani-Raheem 
 
Distinguished President of ADB, fellow governors, ladies and gentlemen. A very good afternoon.  
I am privileged to convey most crucial developments occurred in Maldives in terms of project 
portfolio and how Maldives is fighting against the deadly virus - COVID-19 which is still persisting 
in most of the countries. I am grateful for ADB team for organizing the Annual Meeting during 
these challenging circumstance.  
 
Ladies and gentlemen; 
 
ADB has been our developmental partner since 1978, navigating support to enhance energy 
efficiency, improve urban infrastructure and services, develop MSME’s, and strengthen the 
capacities of the Government of Maldives (GoM) in program and various developmental projects.  
 
With the help of ADB, Maldives has gained upper middle-income status with the highest per capita 
income in South Asia. In October 2020, ADB endorsed its new country partnership strategy (CPS) 
2020-2024 for Maldives which is aligned with the GoM’s Strategic Action Plan 2019-2023. ADB’s 
new CPS 2020-2024 will focus on three priorities such as enhanced public sector efficiency and 
fiscal sustainability, strengthened competitiveness and a diversified economic base and also 
improve quality of life for island communities, while ensuring environmental sustainability. ADB 
has been steadfast in providing a structural progresses to the Maldives keeping in track the overall 
sustainability of society and economy. ADB persists in delivering a holistic development in terms 
of loans, grants, technical assistance to build capacity of the government.  
 
The COVID-19 pandemic is the largest shock to have ever hit the Maldives’ economy after 
tsunami 2004.The GoM closed borders between end-March to mid-July 2020, resulting in a 
sudden stop of tourist sector overall. To mitigate the adverse impacts of the crisis, GoM spent 
4.7% of estimated 2020 GDP on social financing facilities for business groups and freelance 
workers, monthly income support allowances, and discounted utility bills. All of the above 
spending resulted the fiscal deficit to reach 20% of estimated GDP in 2020 while the sudden stop 
in tourism led total revenues and grants to fall by 35% y-o-y. With most of the Maldivians 
dependent on tourism sector and fisheries for their livelihoods, poverty rate has increased from 
an estimate of 2.1% in 2019 to 7.2% in 2020. Although medium-term prospects for tourism sector 
are strong with the opening of borders, real GDP is not expected to return to pre-pandemic levels 
until 2023, in line with global aviation and travel forecasts.  
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As COVID-19 prevails in the world, Maldives is the hardest hit country in South Asia economically. 
As Maldives rely mostly on external trade facilitation, risks are heavy on the growth of Maldives 
financial sector due to shortage of local skills and low human capital investments, we are hopeful 
that Maldives can get once again on its feet with the assistance extended from ADB’s continued 
operations with regard to the retraining and up skilling workers, develop agriculture and tourism 
sector to diversify the economy.  
 
Ladies and gentlemen: 
 
When world economy is at stake, ADB is an exemplary international institution focusing and 
playing a leading role in fighting the COVID-19, by providing financial assistance to Maldives to 
counter the macro-economic and health impact caused by COVID-19. ADB is trying to turn this 
crisis into an opportunity for innovation. I would like to highlight that ADB is hand in hand with the 
GoM in mitigating the adverse socioeconomic and health impacts of the COVID- 19 pandemic. 
With this regard, ADB had approved USD 25 million as a concessional loan and USD 25 million 
was approved as a grant. The COVID-19 Active Response and Expenditure Support (CARES) 
program would help the government to implement COVID-19 health measures through targeting 
the upgrading and provision of health facilities and supplies to public health. I would like to point 
out that ADB has been eminent in assisting Maldives throughout this pandemic. Restricting the 
cross-border results in reduction of the Maldives economy to Contract by 26 - 29% in GDP 
compared to economic growth of previous times. In order to tackle long-term damage to economy 
and adverse effects on Maldivian population health, ADB has granted $798,000 to Maldives. ADB 
being the frontline fighter economically, has provided ADB a $1,500,000 grant from its Asia Pacific 
Disaster Response Fund to support the procurement of medical goods. I could not be more 
grateful to ADB for their unwavering help in these difficult times.  
 
We should not only deal with the imminent pandemic, but also focus our attention on innovation 
for adapting to the shifting needs of the post-crisis world. It is essential that we innovate our 
healthcare and medical systems to leave no one behind. It is with great pleasure I say all these 
targets can be achieved with ADB’s untiring assistance.  
 
Ladies and gentlemen: 
 
Maldives is one of the world’s most geographically dispersed countries, therefore this makes it 
extremely challenging to generate electricity centrally and distribute it equally. For this purpose, 
ADB ramps up their support for renewable energy in Maldives. It is the first project as such which 
focuses on more sustainable energy sector based on renewable resources. As such, Preparing 
Outer Islands for Sustainable Energy Development Project - Additional Financing has been 
administered by ADB and was effective on 7 January 2021. ADB’s assistance reaffirms the 
ongoing POISED project to develop and finance climate and disaster-resilient country assisting 
GoM to improve energy security, and promote energy efficiency throughout this island nation as 
well as sustainable infrastructure in Maldives.  
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To improve public health and the environment, GoM has initiated a sustainable regional solid 
waste treatment system for the Greater Male’ region and its neighboring outer islands to reduce 
disaster risk and improve climate change resilience while creating a cleaner environment and 
reducing greenhouse gas emissions. Prior to this project, there was no infrastructure to 
systematically treat and dispose the waste generated in this area. Therefore, ADB has partnered 
with other developmental institutions to strengthen Maldives capacity to provide a full-fledged 
solid waste management (SWM), enhance liveability and environmental sustainability, including 
air quality and ocean health in the region. As a low lying archipelago, it is essential for Maldives 
to improve the SWM, reduce marine pollution and enhance capacity of energy recovery. I am very 
much confident, that we will be able to improve the SWM for a greater liveability in the Greater 
Malé region.  
 
Ladies and gentlemen: 
 
Before coming to conclusion, I would like to highlight that during this dire situation, we are building 
the economy better with the program implemented by ADB and other developmental partners. 
“Moving forward and building back better, differently and together” should be our motto and vision 
for future as it would give us the strength to foothold economically and strengthen our nation with 
greater resilient along with sustainable development progress.  
  
To conclude, I would like to thank ADB for timely coping with the challenges and providing this 
opportunity to meet. Though virtually, we have found a way to mitigate this pandemic through a 
more structured digital platform. I am hopeful that we will be able to create a more inclusive 
strategies ahead in order to stay on top during this challenging time and to have a smooth and 
strong times post COVID-19. 
  
I would like to show our gratitude to the management of ADB for their unceasing effort in 
harmonizing our country into a more sustainable place economically and maximizing ADB’s 
efforts for the development of Maldives in a better comeback strategy. Once again I would like to 
strongly highlight that recovery of Maldives is going strong and we are grateful for the ADB’s 
unwavering assistance. It is with such great honor to highlight that ADB has been a reliable and 
trustworthy partner in our developmental journey.  
 
Thank you. 
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