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Chair of the Board of Governors, 
  
Distinguished Governors 
 
Assalaamu Alaikum and a very good afternoon 
 
The Maldives is a small nation of 1,190 islands. 99% of our territory is the ocean. Our livelihoods 
are dependent on the health of our natural resources. The lifeblood of our economy is the tourism 
and fisheries industries. Due to this dependency, our economy contracted by 33% during the 
pandemic – one of the hardest hit in the world.  
 
While we were able to rebound fast from the pandemic, achieving a 36% growth rate in 2021, we 
are again tackling the impacts of the ongoing Russia-Ukraine war. Global fuel and food prices 
have substantially increased. This is a major financial risk for a country that depends heavily on 
imports like the Maldives. 
 
This brings me to highlight the urgent and critical need to ramp up investments in renewable 
energy. Today, aside from the volatile global economic environment, we are dealing with the 
climate emergency, which not only poses an economic and development challenge but also 
threatens our islands and affects our way of life through high risk of damages.  
 
Recent scientific assessments, produced by the Intergovernmental Panel on Climate Change 
(IPCC), portray bleak prospects, reconfirming that small and low-lying island states are among 
the most vulnerable to the impacts of climate change and associated sea level rise The IPCC 
calls for greater investment – financially and technically – in supporting climate vulnerable 
countries to adapt to the ongoing and projected impacts of climate change.  
 
Every year, we allocate millions of dollars from our national budget and donor funding for climate 
adaptation and mitigation, simply to exist. Funds that could be invested to achieve other targets 
we have set such as achieving net 0 by 2030. Funds that we urgently could use to transition 
towards cleaner energy generation. With the right policy incentives, climate change mitigation can 
be financed at scale and relatively quickly. I call on the ADB, other development partners and 
friendly bilateral nations, to assist us in our journey to transition towards renewable energy. In 
addition to assisting us in achieving our net 0 goal, this will free us much-needed fiscal space by 
addressing our growing energy needs and lead to a considerable drop in fuel imports. 
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Your Excellencies.  
 
During the height of the pandemic, we witnessed how the global world mobilization helped to raise 
funding and develop vaccines in a historically short amount of time. Today, in the face of the 
“double crises,” the same levels of solidarity, energy, and urgency are needed. 
 
I thank you.  
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