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Mr Chairman, His Excellency Mr Takehiko Nakao, President of ADB, Fellow Governors, 
Delegates, Distinguished Guests, Ladies and Gentlemen, 
 
Let me begin by conveying the greetings and best wishes of the people and the Government of 
Maldives to my fellow Governors, at this very special 49th Annual Meeting of the Asian 
Development Bank. ADB has been our friend, counsel, and partner in development, and I take 
this opportunity to share our deep appreciation to ADB for its continued efforts towards the 
economic growth of the country and the region. 
 
The ADB Annual Meeting is a platform for member countries to strengthen partnership amongst 
themselves and with other development partners. As such, I thank the ADB and the 
Government of Germany for the excellent arrangements that have been made to make to 
facilitate this important dialogue. 
 
Ladies and Gentlemen; 
 
Maldives is a small, forward looking developing country, with a vision of becoming a resilient, 
diversified high income economy in the next decade. Maldives has seen much economic and 
social progress in the past few decades. Despite a dispersed population, the Maldives has 
achieved notable development progress through a combination of private-sector-led tourism 
development and improving public service provision. Maldives has been able to meet most of 
the Millennium Development Goals, eradicating extreme poverty and hunger, achieving 
universal primary education, reducing child mortality, improving maternal health, and combating 
HIV/AIDS, malaria and other diseases. 
 
However, the challenge lies in sustaining this impressive development progress in the long term. 
The Government faces many challenges in providing necessary services and meeting the 
expectations of the people. Much investment and financing is required to achieve the objectives 
of the Maldives’ economic agenda, and we recognize the need to build within the country the 
capacity and resources to drive development efforts. 
 
Ladies and Gentlemen; 
 
Despite all efforts by the Government of Maldives to sustain its development, we will not be able 
to do so without addressing the issue of climate change. The Maldives’ commitment towards 
environmental conservation and climate change mitigation continues, unwavering. Despite our 
limited capacities both technologically and financially, we have embarked on several innovative 
initiatives to mitigate the impact of climate change on our islands, much of these efforts with the 
assistance of ADB. Maldives continues to benefit from the ADB’s Strategy 2020 and look 
forward to continue working together with ADB on this area. 
 
With the National Budget of 2016, Maldives has initiated policies to ensure sustainable growth 
through addressing climate change issues. As a result of this effort, Maldives was able to make 
world’s first ever 100 percent solar powered resort, and several new initiatives will be completed 
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within the medium term. Maldives has also launched an energy project to promote the use of 
renewable energy and to divert strategic orientations towards development of energy sector by 
scaling up the renewable energy programme, preparing an energy outlook and national strategy. 
 
Maldives would like to congratulate the world partners on the Paris Agreement, on global action 
plan to place the world on track to avoid dangerous climate change by limiting global warming, 
and look forward to working with our partners to achieve the objectives of the Agreement. 
 
For a country like Maldives, addressing the climate change issue is not an option, but an 
obligation. We believe environment and climate change needs to be addressed adequately for 
us to achieve our goal of sustainable growth and development. 
 
Ladies and Gentlemen; 
 
ADB's contribution to the development in the Maldives is well recognized. We believe that in 
order to continue and strengthen our relationship, some efforts need to be made towards 
increasing the flexibility and efficiency of the Bank’s processes. More efforts need to be made 
towards designing a customized framework to address the different challenges faced by 
different countries. 
 
I conclude by thanking the ADB and the people and Government of Germany for the excellent 
arrangements made for this Annual Meeting. 
 
Thank you. 


