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Mr. Chairman, Mr. President, Fellow Governors, Distinguished Governors, Ladies and Gentlemen 

 

It is my honor to represent the Government of the Republic of the Union of Myanmar in this 53 rd 

ADB Annual Meeting (2020). Taking this opportunity, I would extend our sincere thanks to ADB 

and its Management Team for successfully organizing this meeting given daunting challenges 

and restrictions presented by the COVID-19 pandemic. I would also like to express my deep 

appreciation to ADB for its kind support to Myanmar in fighting against with the global pandemic 

COVID-19. 

  

Myanmar Economy 

 

At the 53rd ADB Annual Meeting with the theme, “Innovation, Inclusiveness and Integration”, 

it is my privilege to make a short exposition of current macroeconomic situation in Myanmar. 

Myanmar economy was recorded 6.8% in FY 2018-2019 and 6.0% in the first six months of FY 

2019-2020. However, recent outbreak of COVID-19 has made substantive impact on the 

economy, as with all the other economies.  

 

Economic impact of COVID-19 has manifested in Myanmar in the form of disrupted supply chain, 

trade flows, remittance, and cessation of tourism. To mitigate the impacts of the pandemic, 

Myanmar has announced the COVID-19 Economic Relief Plan (CERP) on 27 April 2020 as a 

comprehensive economic stimulus plan. The CERP is a collection of pro-poor and pro-MSME 

policy measures designed to not only buffer against adverse effects of the pandemic but also to 

boost economic activities in the most vulnerable and strategic sectors in the economy. CERP has 

7 Goals, 10 Strategies, 36 Action Plan and 76 Actions covering a broad range of extraordinary 

fiscal and monetary measures combined with broad-based programs of tax relief and moratorium, 

targeted countercyclical and expansionary policy measures including specialized lending 

programs for smallholder farmers, microfinance institutions, and civil servants, MSMEs, 

restaurants and teashops, etc. In conjunction, the Government is in the process of creating a 

special COVID-19 Fund via reallocation of budget from line ministries so that it can exercise a 

greater degree of fiscal resilience and flexibility in designing and implementing programs and 

policies against ever-evolving economic challenges induced by the pandemic.  
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What the Government doing 

 

The Government is determined to formulate and implement requisite policies and programs to 

counterbalance the adverse economic impacts of the pandemic. 

 

We are cognizant of the possibility that an expected increase in public expenditure, with a shortfall 

in public revenue, can lead to a higher budget deficits. With the possibility of a growing financing 

gap due to COVID-19, the role of external financing and international collaboration has become 

more significant.  

 

To narrow the financing gap for public programs formulated in the CERP, the Government has 

been working closely with a plethora of development partners including World Bank, IMF, ADB, 

and JICA. Stress and strain to our fiscal space has been further relieved by  Debt Service 

Supervision Initiative (DSSI) for IDA countries and LDCs by G20. Our fiscal space is also 

buttressed by reallocation of non-essential expenditure from FY 2019-2020 budget to finance the 

implementation of CERP. 

 

The Government envisions that infrastructure projects can be a source of economic recovery for 

Myanmar. Through the facility known as the Project Bank, the Government of Myanmar is 

accelerating and amplifying its call to international investors to develop much-needed physical 

and social infrastructure to generate and maintain momentum in the COVID-riddled economy. By 

closely aligning Myanmar Sustainable Development Plan (MSDP) and ADB New Strategy 2030, 

ADB’s country program for Myanmar is well-poised to support Myanmar’s infrastructure-led 

economic recovery. 

 

ADB Role in Myanmar’s Development Process 

 

Since 2012 when ADB resumed its normal operations in Myanmar, ADB has played a crucial role 

in economic and social development of the country. In fact, ADB has supported a variety of 

projects in rural infrastructure development, rural socio-economic development, transport and 

energy sectors particularly in electric power generation and distribution, irrigation, urban 

development, trade and investment climate, promoting Public-Private-Partnership, regional 

connectivity, capacity building and skills development in various sectors. ADB has also provided 

support to effective public debt management and bond market development, etc. 

 

During the COVID-19 pandemic period, ABD’s quick-disbursing budget support in the amount of 

$250 million loan of its COVID-19 Active Response and Expenditure Support (CARES) Program 

to Myanmar is a vital source of financing for the implementation of CERP. Through this financing 

scheme, Myanmar has adequate fiscal wherewithal to provide social assistance to the poor, 

disadvantaged, and vulnerable groups including those in conflict-affected areas, and supports 

workers and micro, small, and medium-sized enterprises (MSMEs), 30% of which are owned by 

women. The program is also designed to further strengthen the Government’s health care system 

to better prevent and control the spread of the pandemic.  
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Moreover, ADB’s $60 million of concessional loan to Myanmar accelerates the effort to establish 

Credit Guarantee Corporation (CGC) in the country to promote economic development by fulfilling 

its objectives: (1) to underwrite credit guarantee for necessary loans to MSMEs, (2) to share credit 

risks between Credit Facilitators and CGC through risk-sharing arrangement, and (3) to create 

more employment opportunities for people and to alleviate poverty through the development of 

MSMEs.  

 

Acknowledging the ADB’s generous assistance and support to Myanmar, we highly appreciate 

ADB for its continuous partnership in achieving sustainable and inclusive growth with the theme 

of connectivity in line with its Country Partnership Strategy (CPS). 

 

We are looking forward to forge stronger and closer partnership between Myanmar and the ADB 

in years to come. 

 

We are confident that we can overcome the global pandemic and create a better world for our 

generation with stronger and closer coordination and collaboration among us. 

 

Thank you.  

 


