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Mr. Chairman of the Board of Governors, Mr. President, Governors, Delegates, 
Distinguished Guests, Ladies and Gentlemen. 
 
I would like to express my sincere gratitude to the Government of the Federal Republic of 
Germany and the citizens of Frankfurt for their warm welcome. I would also like to congratulate 
President Mr. Takehiko Nakao and his staff for their impressive performance over the past years. 
 
We have seen the global growth is projected at (3.4) percent in 2016 and (3.6) percent in 2017. 
Growth in advanced economies is projected to rise by (0.2) percentage point in 2016 to (2.1) 
percent, and hold steady in 2017. Overall activity remains resilient in the United States, 
supported by still-easy financial conditions and strengthening housing and labor markets, but 
with dollar strength weighing on manufacturing activity and lower oil prices curtailing investment 
in mining structures and equipment. In the euro area, stronger private consumption supported 
by lower oil prices and easy financial conditions is outweighing a weakening in net exports. 
 
While Asia and the Pacific region is expected to grow at a steady (5.4) percent in 2015-16, 
remaining the global growth leader. Asia’s growth benefit from relatively strong labour markets 
and disposable income growth along with the ongoing gradual recovery in major advanced 
economies. There are also downside risks, which are particularly prominent for emerging 
market and developing economies, especially the possibility of a sharper slowdown in the 
People’s Republic of China (PRC) or larger spillovers from the changing composition of the 
PRC’s demand. In addition, further US Dollar strength accompanied by a sudden tightening of 
global financial conditions, weaker growth in Japan, and weaker regional potential growth could 
also dim Asia’s growth prospects. 
 
In the ten member ASEAN area, annual growth is expected to be unchanged in 2016, hitting an 
average of (4.6)%, and then rising to (5.2)% over the medium term. Real gross domestic 
product (GDP) growth in Emerging Asia (the ten ASEAN members plus the PRC and India) is 
expected to moderate to (6.5)% in 2015, slipping to (6.2)% over the medium term (2016-2020). 
 
In this regard, we congratulate President Nakoa, the management for the impressive 
performance of the ADB, and the Board of Directors for appointing the Mid Term Review of the 
Strategy 2020 and its Action Plan to enhance the responsiveness, relevance and the 
effectiveness of the ADB’s operations. We urge the Bank for the effective implementation of the 
Action Plan. We applause the merging of the Asian Development Fund (ADF) and Ordinary 
Capital Resources (OCR) to boost the Bank’s financial capacity and expansion of activities. 
Thus, we look forward to a larger window of opportunities to access to concessional financing to 
ADF eligible member countries. 
 
Let me now turn to the recent economic development of Myanmar. Real GDP growth rate in 
2014/2015 FY hit (8.7)% which was slightly lower than (9.1)% projected in national annual plan 
of the Government. The share of agriculture, industrial and services sectors to GDP were 
(27.9)%, (34.4)% and (37.7)% respectively. 
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The government is now implementing the last year of First Five Year the National Development 
Plan for the FY 2015/16. The growth rate for 2015/2016 FY is expected to hike by (8.7) % in the 
National Annual Plan. The plan will emphasize to improve electricity and water supply, 
development of agriculture, job creation, the tourism industry, monetary affairs, and the trade 
and investment sectors. 
 
The economic outlook is favorable led by rising gas production and investment. Inflation 
remains at risk as increased due to increasing food and rental prices, depreciation of the local 
currency and supply constraints brought about by the massive floods. The current account 
deficit is projected to remain broadly stable, while the international reserves of the Central Bank 
of Myanmar are forecasted to continue to increase in 2015/2016 as foreign inflows intensify. 
 
We thank ADB for its increasing and active support to Myanmar since its re-engagement with 
the country in 2012. ADB is engaged in the development of rural infrastructure, rural socio-
economic development, transport and energy sectors- particularly in electric power generation 
and distribution, irrigation, urban development, trade and investment climate, promoting Public-
Private-Partnership to support regional connectivity through ASEAN Infrastructure Fund with 
ADB’s large equity share in the Fund, and capacity building and skills development in various 
sectors including public finance management, public health sector, institutional development, 
etc. 
 
We highly appreciate ADB’s considerate coordination to support Myanmar in achieving 
sustainable and inclusive growth with the theme of connectivity (domestic and regional, rural 
and urban, hard and soft infrastructure) under the country partnership strategy (CPS). 
 
I would like to conclude by thanking President Nakao and his Management Team, the Board of 
Directors and Staff for the excellent arrangements for this Annual Meeting and the ADB’s 
performance in 2015. We look forward to continue strong and fruitful partnership between 
Myanmar and the Bank in years to come. 
 
Thank you.  
 


