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MALDIVES 

Ahmed Munawar, Governor 
 
 
Bismillahi al-Rahmaan al-Raheem, 
 

Mr. Chairman; President of ADB; Distinguished Governors; Ladies and Gentlemen, 
 
A’salaamu alaikum and Ko’nnichiwa, 
 

It is my privilege to join fellow Governors in expressing my sincere appreciation to the Asian 
Development Bank and to the Government of Japan for the warm welcome and generous 
hospitality extended to all of us, including the Maldives’ delegation, since our arrival in this awe-
inspiring, cosmopolitan harbor city of Yokohama. 
 
This landmark Annual Meeting has brought with it an overwhelming sense of occasion and 
significance. It is a happy coincidence for us in the Maldives that this commemoration of 50 
years since the inception of ADB falls on the 50th anniversary of the establishment of diplomatic 
relations between the Maldives and Japan. In my meetings here with the ADB, we have just 
confirmed that that ADB will be committing 50 million US dollars towards a modern waste 
management solution in the Greater Male’ Region. “50”, therefore, is a cross-cutting number of 
much significance! And all this well before I have reached the significant personal milestone of 
50 years of age! 
 
Let me, at the outset, recall a few important interventions at yesterday’s Opening Session of the 
Board of Governors.  
 
President Nakao charted a very clear course for our way forward, including the Strategy 2030. 
The emphasis on infrastructure development incorporated with advanced technologies and 
innovative solutions is very encouraging indeed. We, in the Maldives, have identified the critical 
need for infrastructure development in the future growth of our economy. 
 
Deputy Prime Minister Taro Aso very eloquently encapsulated ABD’s crucial role in Asia’s rise 
over the past half century as being that of a “family doctor”! We, in the Maldives, are testament 
to the continued support of ADB in our post-independence development chronicle, especially in 
our successful graduation from LDC to MIC status. 
 
Similarly, His Imperial Highness the Crown Prince of Japan provided us with a strategic 
blueprint for Strategy 2030, in highlighting the plethora of challenges before us, including the 
development of transport infrastructure and the urgent need to address natural disasters and 
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climate change. The Maldives, being among the most vulnerable, share this vision for the 
development of climate-resilient societies. 
 

Mr. Chairman, Ladies and Gentlemen, 
 

ADB has, indeed, been a family doctor for us in the Maldives. An overview of ADB’s contribution 
to our economy reveals generous support towards financing critical infrastructure projects, 
enhancing the power supply in our capital Male’, developing ICT, improving higher education 
and facilitating a modern port, among others.  
 
The scale of ADB’s contribution can be encapsulated by the fact that, since the Bank began 
supporting socioeconomic development in the Maldives in 1978, the monetary contribution 
alone is already above 700 US dollars per capita. That, of course, does not include the benefits 
incurred from ADB’s assistance towards strengthening macroeconomic planning and financial 
management for the Government, as well as the establishment of a modern tax system in the 
Maldives.  
 
ADB has also augmented its direct contributions to our economy by channeling substantial 
additional funding support towards key development projects over the years. 
 
Furthermore, with the support of ADB, the Maldives is also a proud member of the South Asia 
Subregional Economic Cooperation (SASEC), with the purpose of reaping benefits of regional 
integration. Through SASEC, we hope to develop our transport infrastructure to enhance 
connectivity in the Greater Male’ Region, as well as formulating trade facilitation strategies. 
 

Mr. Chairman, Ladies and Gentlemen, 
 

The Maldives has undergone remarkable socioeconomic development over the last decades. 
The transformation policies of the Government of President Abdulla Yameen Abdul Gayoom 
have led to our growth accelerating from 3.9 percent in 2016 to an expected 4.7 percent this 
year. A marked reduction in our fiscal deficit, from 7.4 percent of GDP in 2016, to an anticipated 
0.5 percent this year reflects fiscal consolidation efforts aimed at expenditure control and 
revenue enhancement. Despite the recent infrastructure scale up, the domestic revenue as a 
ratio to GDP in the Maldives is remarkably at over 40 percent. Key fiscal reforms have also 
been introduced, including the adoption of fiscal rules, targeting of subsidies and implementing 
prudent public financial management measures. 
 
Despite this progress, a number of challenges do remain in keeping growth steady, sustainable 
and on track to realize the Government’s transformation vision of a resilient and diversified 
economy. The dispersed nature of our population makes the delivery of public services and 
infrastructure a costly exercise. To overcome this challenge, the Government plans to 
consolidate the population through the development of the Hulhumale’ Youth City in the Greater 
Male’ region and to urbanize around 70 percent of the population of Maldives in this modern, 
planned city. Hulhumale’ will be a model of a disaster-resilient society. I take this opportunity to 
thank ADB for its assistance in conducting a feasibility study for the Greater Male’ connectivity 
project!  

 
While a number of key infrastructure projects are underway in the Greater Male’ Region, 
including the upgrading and expansion of the international airport and the construction of a 
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bridge to connect the capital Male’ to the airport and to Hulhumale’, a lot more work remains in 
realizing this vision of an urban center for the Greater Male’ Region. Although significant funding 
gaps remain to finance these infrastructure needs, we are confident that bilateral and 
multilateral financing, along with private sector FDIs, will help to realize this vision.  
 
Mr. Chairman, Ladies and Gentlemen, 
 

The Maldives is among the most vulnerable to the effects of climate change and natural 
disasters. As you would expect, the initial investment cost of projects relating to climate resilient 
and sustainable infrastructure poses a heavy burden on both the public and private sectors. In 
2016, almost 20 percent of public infrastructure spending was allocated for building climate and 
disaster resilient infrastructure. This includes the industrial village project, which is designed 
tackle the challenging issue of solid waste management in Male’.  
 
Given the structural constraints in our efforts to mobilize additional domestic resources and the 
stresses related to debt sustainability, grants and concessional financing are crucial to meet our 
climate adaptation costs. We need greater support from our development partners in terms of 
facilitating access to global climate funds through simplified processes. We also need 
assurance that new and additional funding for adaptation is prioritized to SIDS such as the 
Maldives. 
 
As we conclude this landmark meeting and embark on the collective endeavor to ensure that 
our Bank remains at the heart of Asia’s revolutionary growth, I foresee with much confidence, 
the continued strengthening of the Maldives-ADB partnership.  
 
The future is bright! The future is Asia! And the Asian Development Bank remains on-call to 
support the future development aspirations of a continent. 
 
I thank you! Arigatou gozaimashita! 
 


