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Chair of the Board of Governors for the Annual Meeting of ADB,  
Fellow Governors,  
President of the Asian Development Bank,  
Distinguished Delegates, Ladies and Gentlemen. 
 
First of all, I would like to express my sincere appreciation to the President of ADB and entire 
team for convening this 54th Annual Meeting virtually amidst COVID-19 pandemic. I also take this 
opportunity to express sincere gratitude for President’s leadership in supporting developing 
member countries (DMCs) through finance, knowledge and partnership for socio-economic 
development in general; and for extending financial packages and technical assistance timely to 
address the current public health emergencies and mitigate adverse socio-economic impacts 
caused by the COVID-19 pandemic in particular.  
 
It has been now clear that the current pandemic has shaken our lives and livelihoods 
unprecedentedly. The impact has been found to be more severe particularly in the least 
developed countries like Nepal where we have weak socio-economic infrastructure and a limited 
fiscal space to withstand the shocks. As some advanced economies have started witnessing a 
rebound and recovery in the recent days, supported by vaccine rollout and mass inoculation; 
South Asia region is still grappling with second wave, which is seen to be more critical than the 
first one.  
 
Like other least developed countries, Nepal is also at a top list of the hardest hit countries with 
surging infection rate in recent days. The crisis has created an unanticipated challenge to the 
country’s health system and disrupted economic lives and social dynamics. Pro-cyclical nature of 
fiscal policy, limited fiscal space for mobilizing additional fiscal resources, workers’ layoff in large 
number particularly in informal sector along with inadequate social safety net have further 
exacerbated the impact of health crisis adversely. Rising demand for public expenditure, 
particularly in the health sector and social security, has compelled us to redefine our budget 
priority at least for the medium term which undermines our capability to invest in the most needed 
physical and social infrastructure including human capital. In addition, the pandemic is going to 
widen income and social inequality and to revert the gain that we have achieved to-date in poverty 
reduction and job creation. 
 
Like in many other countries, Nepal adopted countrywide containment measures together with 
National Relief Program (NRP) in March last year in order to save lives and livelihood of Nepali 
people. NRP includes health and medical support, social protection for the poor and vulnerable 
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as well as economic and financial protection for the affected families and the sectors of hardest 
hit. Due to efficient management and careful maneuvering of the government, we have so far 
been able to maintain the situation under our control. Our macro indicators are so far relatively at 
the satisfactory level. According to the recent data, our economy is however estimated to have 
contracted by 2.0 % compared to the global average of 3.3% in 2020.  
 
Mr. Chair, 
 
At this time, the entire world has been battling with both virus and vaccine as well as extending 
fiscal supports to save livelihoods. National revenue collection has been plummeting, and public 
debt has been inching up. This has added additional challenges of fiscal management with 
maintaining fiscal sustainability especially in low-income countries like Nepal.  
 
Recovery and rebound of our economies largely depend upon how swiftly and decisively we could 
immunize our people through therapeutics and vaccine from infection. Support from the 
international community in ensuring equitable access of vaccine quickly is critical and most 
needed to beat back the pandemic at this juncture to prevent the people and economy from further 
damage. Taking this opportunity, I would like to highly appreciate the financial support extended 
by the Asian Development Bank for procuring COVID-19 vaccine under the Asia Pacific Vaccine 
Access Facility.  
 
As we are committed to save our lives and livelihood together, along with protecting the bedrocks 
of our economy during this pandemic, international financial and technical supports are vital. 
ADB's support becomes instrumental in this direction. I strongly believe that Bank will significantly 
increase the technical assistance, grant and concessional resources to Nepal to deal with this 
crisis and its aftermath. As always, we would be happy to move forward in close partnership with 
our development partners in building our economies more resilient, inclusive and prosperous.  
 
Mr. Chair, 
 
The implementation of Strategy 2030 of ADB with a view to achieve a prosperous, inclusive, 
resilient, and sustainable Asia and the Pacific is highly commendable. ADB has been a key 
partner in the socio-economic development of the Asia and Pacific region focusing on economic 
growth and reducing extreme poverty. Finance, knowledge and partnership received from ADB 
together have supported its developing member countries to accomplish the Sustainable 
Development Goals (SDGs) as well. ADB's continuous and meaningful partnership with its 
member countries will certainly further contribute to achieve the SDGs and the goals as 
envisioned in the Strategy 2030. 
 
To conclude, I am immensely thankful to ADB for its continuous support for more than five 
decades to Nepal’s socio-economic development and even in the period of crisis. I am certain 
that such a cooperation will continue in future, helping to achieve Nepal’s aspiration to have 
'Prosperous Nepal, Happy Nepali'. 
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