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President of the Asian Development Bank, Your Excellency Masatsugu Asakawa 
Honourable Governors of the Asian Development Bank  
Ladies and Gentlemen 
 
This year I am privileged to attend the fifty fifth ADB Annual Meeting, this is only the second 
meeting that Niue has been able to attend in person and my first as Governor since Niue joined 
and became a member in 2019.  
 
Border restrictions around the globe are slowly easing as we move towards our new norm of living 
with COVID-19. Niue also fully opened its borders in July 2022 and welcomed its first tourists 
since the pandemic hit. We remain vigilant in having policies and procedures that are vital to 
keeping Niue COVID-free. 
 
The road to recovery from the effects of the pandemic will be long and difficult and we look to 
ADB to help and continue to support us during this process. Mr. President, I once again 
acknowledge your leadership of ADB over the past challenging year as well as commend your 
staff for their support to Niue. 
 
We extend our sincere appreciation for the ADB Asia Pacific Disaster Response Fund (APDRF) 
for our Isolation Ward which we officially opened on the 27th April 2022, which has been vital in 
our COVID-19 response and preparedness. 
 
While 2021 has challenged us all, the road to recovery calls for even greater commitment to 
ensure a green, resilient, and inclusive economic recovery and we must not lose sight that climate 
change remains the single greatest threat to the livelihoods, security, and well-being of the 
peoples of the Blue Pacific. 
 
Niue hopes that one day soon it will be able to open an ADB office on the island to better help 
and support it in accessing and best utilizing the assistance that ADB has to offer. Niue is a small 
country with the aim to make the most of the resources we have been endowed with.  
   
Last July Niue launched its new fit-for-purpose innovative Sustainable Financing Mechanism, first-
of-its-kind “conservation credit,” the Ocean Conservation Credit (OCC) to capitalize its first 
Conservation Trust (NOW Trust). The OCCs are a new environmental instrument to monetize 
elements of some of the cost and benefits arising in its ocean space to help fund Niue’s broader 
adaptation, resilience, and sustainable blue economy. All of this is underpinned by Niue’s 
credibility as a global leader in ocean conservation and sustainable use of its large ocean space—
a size 1,200 times its land mass. 
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This unique homegrown solution will enable Niue to harness and harmonize financing required to 
build its capability for lasting sustainability. Something other countries may consider as an option 
for their own aspirations in this space. The idea is based on appreciating the holistic value of 
protected ocean space and monetizing elements of this to create a circular economy of lasting 
protection, incremental capability development, climate resilience and achieving the Sustainable 
Development Goals (SDGs). Niue seeks ADB and its members’ support in realizing our initiative. 
 
Mr. President, it has been an extraordinary and unprecedented year for the Pacific, and we have 
appreciated the extraordinary and unprecedented support from ADB. As we have stated, there is 
a long road to recovery, and we look forward to the continued partnership with ADB as we build 
back better to achieve a green, resilient, and inclusive Asia Pacific.  
 
Fakaue Lahi. 
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