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Tēnā koutou Honourable Governors and President Asakawa.  
 
While we are unfortunately not in a position to meet in person again this year, we thank the 
Government of Georgia for the extensive preparations they had made to welcome us all to Tiblisi 
in 2021. We hope that we can all meet in person in 2022 and we look forward to returning to 
Georgia for our Annual Meeting in 2024.  
 
President Asakawa, as this crisis has prolonged and still continues to devastate many of ADB’s 
members from a health, economic and social perspective, we thank you for your continued strong 
leadership of the Bank to support its developing member countries.  
 
We acknowledge the exceptional level of support that ADB has provided to all of its developing 
members over the last year, not just in terms of financing but also through its knowledge solutions 
and partnerships, mobilising the resources of others with record levels of co-financing. And we 
recognise and appreciate the continued hard work of ADB staff in delivering this support to its 
members, with many staff working under continued challenging personal circumstances. 
 
Much still remains to be done to end this pandemic, including through the roll out of vaccines and 
we welcome ADB’s support for this through the APVAX Facility. As highlighted by ADB’s recent 
Asian Development Outlook, while the region’s economic recovery is underway, this is not the 
case for all members. Tourism dependent economies, particularly small island states in the 
Pacific, will need targeted additional concessional support for a recovery that also builds long 
term resilience to future shocks, including climate resilience. As we plan for the recovery from 
COVID-19, new and reimagined forms of regional and global cooperation will also be needed to 
ensure that the opportunity to rebuild a better world is not missed.  
 
As the host of APEC 2021, New Zealand will play its part by leading a collaborative regional 
response to the economic impact of COVID-19 and leading development of an action agenda that 
will implement APEC’s new vision for 2040 of an "open, dynamic, resilient and peaceful Asia-
Pacific community by 2040, for the prosperity of all our people and future generations”. This 
agenda will focus on Trade and Investment; Innovation and Digitalisation; and Strong, Balanced, 
Secure, Sustainable and Inclusive Growth.  
 
As the premier regional MDB with economic cooperation as its core purpose, guided by Strategy 
2030’s vision of Achieving a Prosperous, Inclusive, Resilient, and Sustainable Asia and the 
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Pacific, ADB is well aligned with the 2040 APEC vision and has a critical role to play in supporting 
the region in achieving this.  
 
In this regard, we highlight the importance of ADB targeting its resources towards a green and 
sustainable recovery so that these once-in-a-generation public investments accelerate the 
transition to carbon neutrality and help members to build their resilience to future shocks and 
coming disruptions. The pandemic has highlighted that the cost of delayed action and not 
investing in resilience is much greater overall. 
 
We encourage ADB to play its role in ensuring a successful COP26 this year. We welcome the 
direction of the revision of ADB’s Energy Policy, particularly in regard to the proposed moratorium 
on financing any new coal-fired capacity for power and heat generation and support for DMCs to 
phase-out direct and indirect fossil fuel subsidies. We also encourage ADB to be ambitious on 
climate financing, ensuring it gets back on track to meet or exceed its 2030 target, committing to 
increasing its level of adaptation financing towards 50% target over time, and making all efforts 
to mobilise private finance. Ensuring that its work is fully aligned with the Paris Agreement’s goal 
of limiting temperature increase to no more than 1.5C is important for ADB to truly live up to the 
Charter’s obligation to have special regard to the needs of its smaller members, some of which 
face an existential threat from climate change. 
 
The pandemic has also demonstrated the importance of safety nets for the poorest and most 
vulnerable and the need for mechanisms to be in place to deal with unexpected large scale crises 
quickly. We see the Asian Development Fund playing such a role within ADB. Last week ADF 
donors met to discuss the future of the ADF and we were heartened by the expressions of strong 
support from many ADF partners and the recognition of the role it has played in responding to 
COVID-19. While we support continuous improvement in ADF operations, particularly in its FCAS 
and SIDS members, we consider that any option for the future of concessional finance must 
continue to provide this country-centred safety net, give flexibility, ensure long term predictability 
of development finance, and enhance ADB’s partnerships with its members including through 
strategic dialogue on development issues.  
 
Finally, New Zealand strongly welcomes the inaugural report to the Board of Governors on gender 
diversity at the ADB Board of Directors and thanks the Board of Directors for their commitment to 
addressing this issue. The report makes for sobering reading and highlights how little progress 
has been made on this issue over the last two decades, in contrast with the improvements made 
in gender diversity in ADB staff and management. As the report notes, working to improve the 
diversity of the Board of Directors is the collective responsibility of the current Board and the 
membership, represented by Governors. New Zealand echoes the Board’s call for Governors to 
give strong consideration to female candidates for election to the Board of Directors. We also 
encourage all members to share information on the specific barriers and challenges to increasing 
gender diversity within their constituencies that could potentially be addressed through actions by 
the Board or ADB Management.  
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Mr. Chairman, the coming years will still be very challenging for our members, with larger financing 
gaps and less fiscal space to debt finance their recovery. We encourage ADB to continue to be 
both ambitious and flexible in its response, particularly in its support for those that have been 
hardest hit and with access to the least resources to recover. 
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