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Good morning Honorable Governors and President Nakao, 
 
Firstly, thank you to the German Government and the ADB for the meeting arrangements. 
 
The Asian region is in the midst of an economic transition that has significantly reduced the 
number of people in extreme poverty. Today the rate of extreme poverty is 12.5 percent. In 
1990 the rate of extreme poverty was over 50 percent. The impact of this change on people’s 
lives is staggering. 
 
But in more recent times regional economic growth has slowed significantly. While Asia remains 
a source of dynamism and contributes around 40 percent of global growth part of the economic 
slowdown is permanent. To address the significant number of people remaining in poverty in our 
members – more than half the world’s poor - will require renewed reform efforts to remove 
obstacles to growth. 
 
How well the countries in this region manage these transitions will be central to world economic 
developments. With implementation of the ADF/OCR merger the ADB can play a larger role in 
helping countries in addressing these challenges. 
 
To fulfil this promise the ADB will need to push further on implementation of announced reforms. 
Improvements in terms of timeliness and sustainability – long acknowledged as needing 
improvement – need to be addressed more forcefully. To ensure that higher lending result in 
quality development more administrative resources will be needed in the next few years. This 
will need to be used to address constraints on delivery in smaller Pacific economies. We 
welcome the President’s leadership on this issue and the commitments made to do better. 
 
We welcome the focus on the more vulnerable economies, including in the Pacific, in the recent 
replenishment outcomes for ADF 12. Recent events in Fiji reinforce the wisdom of investment 
that builds in greater attention to resilience. In determining its ultimate contribution New Zealand 
will closely monitor the impact of those recently announced reforms to improve speed and 
timeliness of ADB operations. 
 
As the challenges facing the ADB’s membership grow more diverse, the Strategy 2030 provides 
an opportunity for the Bank to consider a number of issues arising from the changes. For 
instance, we support the ADB’s continued engagement in upper middle income countries to 
ensure it remains an effective and relevant regional institution. The challenge for us all is to 
work out what role the ADB can play effectively in these countries. 
 
Dealing with increased diversity will also require more differentiation among the membership. A 
new strategy will required renewed attention to those countries and regions – including the 
vulnerable countries in the Pacific - whose development challenges are unique. 
 
Any strategy will have to provide more of a guide to how the ADB will renew its operations and 
deliver a timelier and more flexible product offering to its increasingly diverse membership. 
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Once again, I say thanks to the ADB management and staff for the work they do. New Zealand 
is a committed partner to the ADB. We value the role the Bank plays in our region, supporting 
Asia’s economic transition. We look forward to our continuing contributions as an active 
stakeholder. 
 


