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Mr. Chairman,  
President Nakao,  
Fellow Governors,  
Distinguished Delegates, 
 
Ladies and Gentlemen! 
I am delighted to attend this 50th Annual Meeting of the Board of Governors of the Asian 
Development Bank here in Yokohama. At the outset, on behalf of my delegation and on my own, 
I express my sincere appreciation to the Government of Japan and the Japanese people for their 
warm hospitality extended to us. At the same time, I commend ADB for the excellent 
arrangements made for this Meeting. 
 
I am immensely pleased to witness and acknowledge ADB’s five decades long contribution in 
socio-economic development of Asia and Pacific region. ADB’s support has been instrumental in 
combating the poverty, enhancing inclusive economic growth and overall socio-economic 
development in the Asia-Pacific. On this occasion, I would like to congratulate President Nakao 
for your excellent leadership and ADB team for their tireless effort to get the outstanding 
achievements. I am confident that ADB will be playing pivotal role and help developing member 
countries to meet their ever increasing development financing needs in the coming days too. 
 
ADB’s effort in improving regional and sub-regional economic integration by initiating and 
investing in trade facilitation and sub-regional infrastructure projects is remarkable. I am happy to 
note that through SASEC initiative, Nepal has also benefitted in the South Asia sub-region. I 
believe, ADB’s regional cooperation and integration initiatives will greatly benefit developing 
member countries to increase their regional and sub-regional trade by accessing global value 
chain network.  
 
I appreciate ADB’s multiple funding instruments, which is not limited to ADB’s own source alone, 
but is expanded to co-financing with other Development Partners.This is a good way to minimize 
the funding gap of the member countries. Further, ADB’s initiation to leverage the resources to 
the private sector is also commendable. I request ADB to further scale up its investment to make 
strong and vibrant private sector through focused investment. This is the time to expand 
collaboration among other Development Partners, financiers, and development professionals with 
the private sector and work together for the prosperity, peace and harmony in the Asia- Pacific 
region. 
 
Mr. Chairman,  

I believe, the merger of ADF resources with OCR has greatly helped to increase ADB’s lending 
capacity. The availability of more resources will definitely help developing member countries to 
bridge their financing gaps through ADB’s lending. But, the low level of disbursement and delay 
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in project completion has stood as a major challenge both for the government and Development 
Partners. We need to put a joint effort to address these challenges and make sure that the 
expected outcomes would be achieved as envisaged in the design phase within the given time 
line. In this regard, we are giving high priorities on project readiness and developing institutional 
capacity for project execution effectively. I recommend ADB to align its lending operation and 
extend sufficient fund in the area of capacity development and institution building to enhance 
performance. 
 
I do not need to elaborate the impact and intensity of climate change in this region. Our collective 
efforts are required to combat adverse impact of climate change. In order to address this global 
concern, I would expect, under the strong leadership of President Nakao, ADB can play a decisive 
role to meet the need of developing member countries. In my opinion, ADB's initiation in 
developing a new long-term strategy is an opportunity to align its operation to new emerging 
challenges of the region and developing member countries. 
 
Mr. Chairman,  

Let me now allow to briefly highlight about the current situation of Nepal. I am pleased to inform 
you that we are at the eve of local election, which is an important milestone for the implementation 
of new constitution. We are confident that this would lay down a strong foundation to transfer the 
power from centre to the local governments as envisioned in the constitution. This devolution 
process is expected to accelerate socio-economic development and deliver the outputs of 
development to the people in effective and efficient manner. Our upcoming budget for Fiscal Year 
2017/18 will be a milestone to equip the local governments with necessary resources. 
 
Furthermore, Nepalese economy has shown positive indication where every macro-economic 
indicators are as expected. The growth rate for this year has been estimated to be 6.9 percent, 
which is highest in the past two and half decades. The post-earthquake reconstruction activities 
have gained the momentum and we are confident that all reconstruction works will be completed 
on time.  
 
Current 14th National Development Plan has prioritized agriculture, manufacturing, energy, 
infrastructure and tourism sector. At the same time, we are working on setting up long term 
development vision for the country aiming to achieve all Sustainable Development Goals and 
become middle income country by 2030.  
 
Mr. Chairman,   

Nepal has enormous potential for its development. We have three distinct climate zones: tropical, 
subtropical and temperate where we can produce all kinds of agriculture commodities. We have 
abundant cultural heritage and natural resources for tourism. We have huge hydropower 
potentials yet to harvest. In addition, we are rich in human resources too. We are putting all efforts 
and look forward to receiving ADB’s continuous and scaled up support in making Nepal 
prosperous.    
 
Finally, I would once again like to express my profound thanks and appreciation to the people and 
the Government of Japan for their warm hospitality extended to us. Let me conclude by thanking 
President Mr. Nakao and the ADB team for their continued dedication to the process of overall 
development in the Asia and Pacific region.  
 
Thank you! 


