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Kon'nichiwa and good morning Honorable Governors and President Nakao. 
 
We thank the Japanese Government for their warm welcome and generous hosting. 
 
The New Zealand Government would like to take this opportunity to celebrate the Asian 
Development Bank’s 50th anniversary and reflect on the significant development achievements 
and remaining challenges within the region. 
 
Since its founding, the Asian Development Bank has become a trusted partner for developing 
member countries, helping its clients improve physical connections within and between countries 
in the region; and improve energy supply and access to clean water. 
 
We acknowledge and celebrate the Bank’s critical role in the 50-fold increase in GDP and the 
80% fall in poverty over the last 50 years. 
 
As we celebrate the Bank’s 50th anniversary, it is also important to look to the future.   
 
The environment in which the Asian Development Bank will operate in the next 50 years is 
radically different than the past.  
 
We welcome the consultation on the future shape of the Asian Development Bank as substantial 
growth presents a unique opportunity to transform the Bank.   
 
It will be important to build on the Asian Development Bank’s strengths, but also be more 
adaptable and flexible as the challenges grow more diverse.  A sense of urgency needs to be at 
the centre of the new strategy; daunting challenges remain in the region and this has been 
reinforced by discussions at this Annual Meeting.  
 
We fully support the Asian Development Bank remaining engaged with Upper Middle income 
countries. But, this engagement needs to be on a highly-selective basis, to deal with pockets of 
poverty and to deliver regional public goods – for example, on climate change adaptation and 
mitigation.  
 
Partnerships with the UN and other multilateral and community-based organizations should be an 
important part of meeting the needs of such countries.  
 
Engagement in upper middle income countries needs to be balanced by a strong focus and 
greater differentiation in approaches to ensure a more effective approach in fragile and vulnerable 
states.  
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On the Banks’s 50th anniversary it’s appropriate to reflect on the requirements of the Charter for 
special attention to be paid to smaller member countries.   
 
The Asian Development Bank leadership has been active and engaged on scaling-up effort in the 
Pacific, working with New Zealand over the past few years.  
 
We also welcome implementation of measures that will improve delivery and allow for more 
flexibility in more vulnerable economies. To make sure we see the outcomes desired, resolute 
and careful implementation of the reforms will be needed.   
 
The sharp increase in lending planned as a result of the merger also poses a particular challenge. 
Further improvements in terms of timeliness and sustainability are critical to ensure projects 
deliver a return to client countries. And this will require sufficient administrative resources over 
the next few years to ensure that higher lending results in quality development and the Bank adds 
value as well as providing additional finance.   
 
Mr. President we thank you, your management team, and Asian Development Bank staff – past 
and present.  
 
New Zealand has been on this journey as a committed partner for 50 years and looks forward to 
continuing our work together. 


