
 
 
 
 
 
 
NORDIC MEMBER COUNTRIES 
Stephan Schønemann, Governor for Denmark 
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Chairman, President, Distinguished Governors, Ladies and Gentlemen,  
 
As a joint statement on behalf of the four Nordic countries – Denmark, Finland, Norway, and 
Sweden – allow us to thank the ADB for hosting us virtually during these unusual – indeed, fateful 
times for international development finance.  
 
The pandemic is a health and socio-economic disaster requiring response of unprecedented 
scale. Even if challenges are different in every context, a major part of the responsibility to 
respond lies with each government concerned. This includes the responsibility to ensure a just 
transition where no one is left behind and in line with the principles of efficiency and local 
ownership.  We now have the rare opportunity to build back better and greener societies – 
societies that are more robust and more resilient.   
 
In the midst of this COVID-19 crisis, multilateral institutions such as the ADB are needed more 
than ever as an integral part of a rules-based international system. The ADB has come together 
with other multilateral banks and institutions and brought significant financial and technical 
support. As Nordic countries, we thank the ADB for its response, and in particular for often taking 
the lead and bringing other IFIs along. As Nordics, we are committed to a strengthened multilateral 
system with enhanced coordination and cooperation.  
 
The COVID19 crisis has reminded us of the importance of fulfilling the 2030 Agenda and the 
Paris Agreement. It has taught us that our planet and societies are even more vulnerable than 
we thought. Only a sustainable development path can maintain and improve the resilience of our 
societies and safeguard the future of people and planet. We must learn from the current crisis, 
adjust priorities and increase our ambition. 
 
Mr. President, open borders, sustainable value chains and a rules-based trading regime are as 
essential to dealing with the pandemic as they are to the economic recovery that follows. The 
private sector has a key role to play, and there is further potential in private-public-partnerships. 
We encourage the Bank to develop its cooperation with the private sector further in line with 
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Strategy 2030 objectives to significantly scale up private sector investment as it works with 
member countries to design investments. Initiatives like the piloting Private Sector Window in 
ADF13 and novel approach in new ADB Ventures initiative are also a welcome demonstration of 
the Bank’s effort to scale up private sector cooperation. 
 
While a pandemic requires extraordinary measures, it can never justify weakening human rights, 
democracy and rule of law. Rapid response can and must come with good governance, 
legitimate leadership, maintaining and creating conditions for a vibrant civil society. From a Nordic 
perspective, the universal values of human rights, democracy, rule of law and gender equality are 
part and parcel of any effective socio-economic crisis responses. 
 
We encourage the ADB to pay special attention to the next generation. Today’s youth deserves 
quality education, decent job opportunities, access to health services and other essential building 
blocks for a bright future.   
 
The COVID-19 pandemic is a health crisis. As such, it requires a robust health response. We 
must prevent, detect and manage future outbreaks more efficiently to minimize their impact. 
Safeguarding the right to health and combatting pandemics require resilient health systems based 
on the principle of universal health coverage. Ensuring fair and equitable distribution of 
diagnostics, therapeutics and vaccines for all is an urgent priority.  Free and open trade in medical 
products and facilitated movement across borders are essential to global health and resilient 
societies. Any COVID-19 immunization must be treated as a global public good.  
 
Mr. President, we must insist that surviving is not enough. People, including marginalized groups, 
must be able, and enabled to live long and healthy lives. The right of all women and girls to access 
essential health services, including sexual and reproductive health and rights, violence prevention 
and protection services must be respected, protected and fulfilled. The WHO has a key role in our 
response to global health challenges and enjoys our support. Each institution must focus where 
it has a strategic advantage. At this point in time, the ADB has an important responsibility to 
contribute to a better understanding of the systemic nature of risks and how to rebuild.  
 
As societies respond and recover, we must build back better, and greener, including by 
strengthening sustainable carbon neutral development and climate resilience and accelerating a 
green transition aligned with the Paris Agreement and the 2030 Agenda. Here, the ADB has an 
important role to play. In Asia and the Pacific building back better and greener can create millions 
of jobs and prevent food crises and economic losses. Therefore, we reiterate the importance of 
increasing the provision of regional public goods (RPGs), including ocean health, biodiversity and 
ecosystem services in the ADBs continued work with fostering Regional Cooperation and 
Integration. 
 
Nordic countries intensify our focus on climate change in development cooperation while aiming 
to mobilize global climate finance. The ADB is an obvious partner in this effort, and even more 
so, when the ADB energy policy will be renewed as recommended by the recent review. The ADB 
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should avoid any contribution or investment in fossil subsidies or assets in connection with 
COVID-19 response and recovery and use available alternative approaches. We call on the ADB 
to accelerate investments in energy transition and access to energy, based on renewable energy 
for all and energy efficiency. We urge the ADB to accelerate progress towards its commitment of 
aligning operations with the goals of the Paris Agreement and to help partner countries develop 
and implement more ambitious Nationally Determined Contributions (NDC).  
 
We should focus on conditions and resources for investments to create decent jobs in more 
resilient and less vulnerable sectors and industries as countries emerge from the crisis. 
Innovations and digital solutions should be encouraged. Free, inclusive and sustainable trade will 
contribute to economic development and job creation.  
 
As a matter of great concern, COVID-19 exacerbates already existing gender inequalities; more 
girls than boys drop out of school, women and girls deliver most of unpaid care work. Women 
constitute the majority of workers in the informal sector, with low wages, no social protection and 
slim chances of being reached by governmental support packages. Women and girls with 
disabilities face even greater risks. Gender-based violence has increased and access to sexual 
and reproductive health and rights declined. Crisis response must address these structural gender 
inequalities and discrimination. This calls for strategic, systematic and sustained efforts based on 
gender disaggregated data. We call on the Bank to remain vigilant in its leadership in gender 
equality and inclusiveness.  
 
Gender equality is not just about rights and opportunities regarding access. Equally important, it 
is also about rights and opportunities to contribute. We commend the efforts of the ADB Board of 
Directors to develop a gender diversity working group to pursue equal representation on the Board 
and we look forward to seeing this initiative come to fruition. 
 
Nordic countries thank the bank for its work as we look ahead to our work to make societies rise 
stronger, wiser. It is only by rebuilding better, greener and healthier that more inclusive and 
sustainable development outcomes can be achieved. 


