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Chairman, President, Distinguished Governors, Ladies, and Gentlemen,  
 
As a joint statement on behalf of the four Nordic countries – Denmark, Finland, Norway, 
and Sweden – allow us to start by expressing our gratitude to management and staff at the 
ADB for all the hard work that has gone into fighting COVID-19.  
 
The COVID-19 pandemic has affected people in the region hard, resulting in increased poverty. 
The pandemic has had an unequal impact between and within countries, compounding pre-
existing fragilities. It has led to a widespread socio-economic crisis in the world, in particular in 
poor countries and for people living in poverty. It is also exacerbating the effects of the parallel 
and interrelated crisis; climate change, food insecurity, regional conflicts, natural disasters, and 
rising debt levels, that were on the rise before the pandemic.  
 
COVID-19 has made it poignantly clear that only by addressing all these crises 
simultaneously and comprehensively - with the 2030 Agenda and the Paris Agreement as 
our road map - can we ensure that what emerges from this crisis are more resilient and 
sustainable societies.  
 
Collective action to achieve global access to vaccines against COVID-19, where no one is left 
behind, may sound idealistic, but it is a practical necessity. New mutations develop when the virus 
spreads through unprotected populations. The best way to head off the development of 
dangerous variants is to have as many people as possible protected from infection in the first 
place.  
 
The IMF has estimated that widespread use of medical solutions such as vaccines could add up 
to 9 trillion dollars in global income by 2025. We, therefore, strongly welcome and support the 
ADB’s prioritization of rapid and equitable assistance to its developing members as they procure 
and deliver safe and effective COVID-19 vaccines. We encourage the Bank to keep up its good 
work, including by supporting ACT-A and its COVAX facility in close cooperation with WHO, Gavi, 
UNICEF, and others.  
 
Our determination to get the pandemic response right must equal our determination to get 
our pandemic recovery right, seizing the momentum for new pathways to achieve long-
term development goals.  
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The ADB plays an important role in supporting a sustainable and inclusive green recovery 
in the region after the COVID-19 pandemic. By identifying opportunities to maximize both 
economic and environmental impacts, the ADB will stimulate smart and sustainable jobs and 
growth and help partner countries to ensure that economic stimulus and investment maximizes 
both economic recovery and a green transition. 
 
Fortunately, countries can revive the economy and simultaneously accelerate the transition to a 
renewable, net-zero, and sustainable future by scaling up investments in renewable energy, 
upgrading the electricity grid, retrofitting buildings, facilitating electric cars, especially in urban 
areas, and incentivizing research. Where the main challenge is climate change adaptation, 
countries can upgrade infrastructure projects, retrofit existing assets, and develop coastal 
protection. For many, it will be a combination of both.  
 
Recovery spending should be directed towards renewable energy and nature-based solutions 
where employment multipliers are high. By doing this, the near-term extra spending will create 
jobs, foster sustainable growth, and strengthen economies. In the longer term, Asian economies 
would become more sustainable and resilient, and position themselves well in the emerging green 
technologies.  
 
Countries also need to put a price on carbon to capture the costs that the public pays for carbon 
emissions; to bring down emissions, and drive investment into cleaner options. Disproportionally 
affected income groups need to be identified and compensated, ideally with targeted benefits, 
though universal transfers can also work. Countries could also use carbon pricing revenues to 
increase their minimum guaranteed income scheme, finance green investment, or reduce other 
taxes. To be most efficient and effective, carbon pricing needs to be accompanied by fossil fuel 
subsidy reform. 
 
Scaling up support for a just transition out of coal. As part of the green recovery, ADB should help 
countries transition out of fossil by addressing economic challenges of decommissioning, as well 
as socio-economic challenges by supporting dedicated programs that provide compensation, 
retraining, and employment in clean energy.  
 
The above is no small task and requires support from experienced and financially strong 
institutions like the ADB. The Nordic countries count on the ADB to focus its new energy 
policy on the above-mentioned strategic direction that can help Asia accelerate the 
transition out of fossil fuels and reach net-zero emissions by 2050, and support the poorest 
countries adapt and become more resilient.   
 
The world will not be able to get back on track with poverty reduction without bolder 
climate action. We, therefore, look forward to the ADB’s timebound goal for aligning all its 
activities and portfolios with the Paris Agreement.  
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COVID-19 exacerbates already existing gender inequalities; more girls than boys have dropped 
out of school, fewer girls will return to school, and women and girls deliver most unpaid care work. 
Investments in the education sector and focus on the quality of education should increase to give 
girls better access to quality education. Furthermore, women constitute most workers in the 
informal sector, with low wages, no social protection, and slim chances of being reached by 
governmental support packages. Women and girls with disabilities face even greater risks. Our 
recovery must address these structural gender inequalities and discrimination, and contribute to 
the creation of productive jobs with decent working conditions. 
 
We know that:  
 
Women’s economic empowerment boosts economic growth, productivity, increases 
economic diversification, and income equality. 
 
Empowering women in the economy and closing gender gaps in the world of work is key 
to achieving the 2030 Agenda for Sustainable Development. 
 
Women’s economic equality is good for business.  
 
Given all this, and while we acknowledge and cherish the emphasis that the ADB has put on 
gender equality, including in Strategy 2030 and its response to COVID-19, we call on the ADB to 
let gender equality permeate everything ADB does. ADB needs to continue working to change 
negative social norms, prevent and act against sexual exploitation, abuse, and harassment 
(SEAH) and gender-based violence (GBV), strengthen access to SRHR, and build and strengthen 
legal systems in Asia and the Pacific to improve women's voice and rights and access to justice. 
The region needs a champion for gender equality. A champion that is trusted and that understands 
the social and economic opportunities of empowering women and increasing female employment 
rates. We believe that the ADB is well-positioned to be that champion and strongly encourage the 
ADB to take on this role.   
 
We take the opportunity to commend the ADB Board of Directors for forming a gender diversity 
working group to develop and promote initiatives to improve the gender diversity on the Board 
and we look forward to seeing these efforts come to fruition.  
 
A vibrant private sector will be essential to the recovery as job creation and economic 
transformation will continue to be key. We urge the ADB to continue supporting companies in 
creating jobs; preserving viable businesses; developing business environments; adapting to the 
changes wrought by COVID: supporting a green and inclusive recovery. The creation of a private 
sector window in ADF13 to enlarge private sector operations also in ADB’s poorest member 
countries was an important step. In the poorest and most fragile countries, where increasing 
private sector support is important, cooperation between different actors is crucial. We encourage 
the ADB to continue to be proactive and innovate to leverage and increase private sector 
investments in countries most in need and expand on the roll-out of its private sector operations. 
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While a pandemic requires extraordinary measures, it can never justify weakening human 
rights, democracy, or the rule of law. Rapid response can and must come with good 
governance, legitimate leadership, maintaining and creating conditions for a vibrant civil society. 
From a Nordic perspective, the universal values of human rights, democracy, rule of law, and 
gender equality are part and parcel of any effective socio-economic crisis responses.  
 
Together we will Build Back Better and Greener; healthier and achieve more inclusive and 
sustainable development. 
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