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Asian Development Bank Board of Governors, ladies and gentlemen: good afternoon.  
 
Let me begin by thanking the ADB for its continued support to the advancement of the 
development agenda of the Philippines. 
 
The ADB is the Philippines’ second largest provider of Official Development Assistance (ODA), 
with combined loan and grant commitments amounting to more than $9 billion. This is about 29 
percent of the country’s total ODA portfolio.  
 
In addition, the Bank has pipelined additional assistance to the Philippines amounting to $12.24 
billion. These projects form part of the ADB’s approach to accelerate infrastructure and long-term 
investments; promote local economic development; and invest in people.  
 
The immense support of the ADB is critical to the achievement of the Marcos administration’s 
vision for the Philippines in the next six years.  
 
To guide this vision, the Philippine government has mounted a comprehensive 8-point 
socioeconomic agenda that aims to propel the Philippines to upper middle-income country status 
by 2024 and bring down the poverty incidence to a single-digit of 9 percent by 2028.  
 
In the near term, it will address the impact of rising commodity prices on vulnerable sectors and 
the long-term economic scarring from the pandemic.  
 
Over the medium term, the goal is to create more jobs, better jobs, and green jobs through 
increased investments in smart infrastructure, human capital development, and the digital 
economy.  
 
Environmental sustainability is embedded in our plans and aspirations. We cannot attain these 
lofty goals without addressing climate change, which disproportionately impacts the Philippines.  
 
This leads me to underscore that multilateral cooperation and concessional funding assistance 
for Developing Member Countries will remain to be the most effective tools in ensuring a 
sustainable and inclusive recovery.  
 
As we position climate-resilient green economies for the post-COVID-19 world, concessional 
financing support of multilateral development banks or MDBs in the energy sector and other 
related climate financing initiatives are fundamental to our Philippine transition pathway.  
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Bilateral and multilateral partnerships have allowed the Philippines to integrate best practices and 
standards towards a healthier, greener, and more resilient economy.  
 
The ADB has provided generous support to our climate change adaptation and mitigation efforts 
through the Energy Transition Mechanism Facility, Climate Investment Fund, and Climate Change 
Action Program.  
 
Meanwhile, the Association of Southeast Asian Nations (ASEAN) Low Carbon Energy 
Programme or ALCEP, supported by the UK Government, has enabled us to develop the 
country’s first-ever Sustainable Finance Roadmap that aims to synergize public and private 
investments towards green projects. 
 
Through the Green Force, which is co-led by the Bangko Sentral ng Pilipinas, the Climate Change 
Commission, and the Department of Finance, we will synergize public and private investments in 
greening the business landscape and mainstreaming climate action across the financial sector.  
 
In 2022, we tapped the international capital markets with the issuance of our first-ever 
sustainability global bonds and sustainability samurai bonds, which secured strong demand from 
investors.  
 
The Philippines continues to closely work with international development partners, such as the 
Coalition of Finance Ministers for Climate Action and the Nationally Determined Contributions 
Partnership, to contribute to the mission of global green recovery. 
 
Ultimately, MDBs deliver innovative financing solutions and technical knowledge in the areas of 
environmental sustainability, social inclusion, and good governance, which help developing 
countries like ours achieve sustainable development goals.  
 
It is thus imperative now more than ever that we scale up the capacity of MDBs and help them 
overcome barriers that may preclude them from providing sustainable support.  
 
To this end, we encourage donor countries to provide MDBs with additional funding through 
capital infusion and advance scheduled replenishments.  
 
The limited financial capacity of MDBs can also be addressed by lowering the equity-to-loan 
ratios, as an agreed-upon action plan of the G20.  
 
Furthermore, improved collaboration between Public Development Banks and MDBs will increase 
bank capacities and provide a better understanding of the local financial landscape.  
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Concrete forms of such cooperation including loans between institutions, cofinancing, technical 
assistance, portfolio exchanges between MDBs, and guarantees between banks will enable 
increased lending. 
 
In closing, I reiterate the Philippines’ determination to rise to the twin challenge of recovering 
strongly from the pandemic and mitigating the impact of climate change on our people and our 
economy.  
 
We look forward to intensifying our partnership with the ADB and other multilateral and 
international development partners as we pursue a greener and more inclusive recovery.  
 
Thank you.  
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