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Honorable President, 

Honorable Chairman and Vice-Chairs, 

Distinguished fellow Governors and Secretary of the Board of Governors,  

Honored Guest,  

Ladies and Gentlemen, 

 

On behalf of Portugal, I would like to congratulate the Bank for the impeccable organization of 

this Annual Meeting on these very particular circumstances. Also, a word to the Government of 

Korea, which I am certain made every effort to organize a well-run event, that unfortunately could 

not take place.  

 

Allow me also to congratulate ADB’s response to the COVID-19 pandemic that threatens all our 

society and economies, but specially countries like our beneficiaries with more vulnerable 

economies and which face significant challenges in what concerns public health issues.   

 

Nevertheless, while responding to our clients’ needs to prevent, combat and mitigate health and 

financial consequences, we must ensure that we do not deviate from the goals established by 

ADB Strategy 2030. In this regard, we believe that the Bank should resume its normal operations 

as soon as possible, giving priority again to project finance, with a strong green and digital 

transition agendas.  The responses to COVID-19 must, therefore, be aligned with our long-term 

strategy and operations.  

 

We believe that both long-term operations and loans in response to COVID-19 can benefit from 

the cooperation between ADB and peer Multilateral Development Banks. Therefore, Portugal 

welcomes the increased collaboration with ADB peer institutions during 2020 and encourages the 

Bank to continue and reinforce this collaboration while strengthening coordination with the IMF, 

WHO and other international health organizations. 

 

While staying aligned with its long-term policy orientation, we must always keep in mind the 

financial soundness of this Bank, and work in order to prevent a further general capital increase 

before 2030.  
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As the year of 2021 approaches, there are a few relevant issues where debate, reflexion on 

lessons learnt and definition of practical measures are essential to ensure ADB continues to bring, 

in the future, added value to Asia and Pacific region.  

 

This region is highly vulnerable to climate change and therefore ADB’s energy policy has become 

of paramount importance for its beneficiaries. This policy has to be reflected in each future 

operation assuring that each particular project contributes to more resilient territories and 

infrastructures and presents truly green solutions.  

 

Another important issue is gender. We urge the Bank to use its long term strategy  to build a 

strong agenda concerning gender equality and women’s empowerment that lead to visible results 

in the region in what concerns economic development. 

 

Turning to procurement, as three years have passed since the new procurement policy became 

effective, it is important to congratulate the Bank’s efforts in promoting a better procurement 

system and for the efficiency gains observed in the procurement process,  but also to highlight 

the importance of transparency and information produced concerning the effects of this reform. 

 

Finally, I would like to end by congratulating President Masatsugu Asakawa for the immense work 

done in less than one year. It was impossible to anyone to predict how challenging this mandate 

would be and you have been up to the challenge. Portugal sincerely congratulates you and your 

team.  

 

Thank you.   


