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Honorable President, 
Honorable Chairman and Vice-Chairs, 
Distinguished fellow Governors and Secretary of the Board of Governors,  
Honored Guests,  
Ladies and Gentlemen, 
 
One year after the beginning of the pandemic, first and foremost I would like to sincerely 
congratulate the Asian Development Bank for its timely response to COVID-19 and, more 
recently, for the establishment of the Asia Pacific Vaccine Access Facility (APVAX). We have a 
great responsibility ahead of us, which is to support developing member countries, together with 
other development partners, in their efforts to acquire and deliver safe vaccines in Asia and the 
Pacific.  
 
Although, vaccination is advancing in some countries giving us a ray of light full of hope that 
makes us feel that the worst has passed, we must bear in mind that no country should drop its 
guard, and the work has, in fact, just begun. I am firmly convinced that the ADB’s response to 
COVID-19 and the financing of vaccines will continue to be effective, in its collaboration with peer 
multilateral development banks, leaving no country behind and giving priority to the most 
vulnerable.  
 
2021 is a year where important policy revisions will take place at ADB, especially the review of 
the 2009 Energy Policy, where we hope to see ambition and an alignment with the Paris 
Agreement. We look forward for the discussions on this revision, that we believe should deliver 
albeit realistic targets and create a level playing field for developing country’s energy transition. 
  
Portugal, as the country holding the presidency of the Council of the European Union during this 
first semester of 2021, has prioritized a post-COVID-19 recovery that leverages on climate and 
digital transition at the service of people. This must be not only pivotal for Europe but also for all 
the regions in the world. In the context of Multilateral Development Banks, more and better 
coordination is crucial to achieve both digital and climate transitions, to strengthen resilience and 
to deliver better living conditions to people around the world, considering the three dimensions of 
sustainable development: economic, social and environmental, as well as the challenges 
presented by the Sustainable Development Goals.  
 
On the future of the Asian Development Fund (ADF), we must make an in-depth analysis that 
allows the Bank to reach a sound and satisfactory compromise both for beneficiary and donor 
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countries. Special attention must be paid to Fragile and Conflict Affected Situations and Small 
Islands Developing States during this revision but also during the implementation of ADF-13. 
 
We welcome ADB’s alignment with the International Development Association’s Sustainable 
Development Finance Policy. We commend the Bank’s efforts to support debt sustainability in 
ADF and COL countries within ADF-13, as well as the decision to give preferential access to the 
thematic pool for countries with prudent or improved performance in fiscal debt. In what concerns 
debt sustainability and the support to structural reforms to achieve sustainable finances, 
coordination with other Multilateral Developments Banks, International Financial Institutions and 
other relevant stakeholders has been and will continue to be crucial.  
 
I take this opportunity to also thank ADB for the first steps taken to increase further the 
transparency and accountability of its procurement. We look forward to the launching of the first 
edition of the Bank’s Annual Report on procurement as well as of a procurement dashboard that 
will be for the first time available for the general public in the Bank’s portal. We welcome the 
inauguration in ADB of a fully integrated and centralized internal system of tracking and monitoring 
of procurement complains by bidding firms and consultants. We encourage ADB to continue in 
this direction and to involve the Board of Directors further in the regular monitoring of the 
transparency and accountability of the Bank’s procurement. In the medium term, we look forward 
for ADB to upgrade its e-procurement, particularly in better connecting digitally the procurement 
information flows from executing agencies to ADB. In the long run, we exhort ADB to add, in its 
requirements to the implementing agencies, information that is currently missing about their ADB-
financed procurement, such as that related to subcontractors and to state-owned enterprises. 
 
On our side, we will continue to do our best to make Portuguese companies more aware of ADB’s 
activities, particularly in areas where their know-how could be of added value for the region. 
 
On gender balance, we commend ADB for being awarded with level-two EDGE certificate. 
Nevertheless, we believe that further efforts are needed to reach the corporate goals set for 
female representation in staff, so we encourage Management to continue on this path. We also 
commend the recent creation of the Board Working Group on Gender Diversity (BWGGD) and 
the publication of its first Gender Balance Report to the Board of Governors.  
 
Finally, a word of appreciation to President Masatsugu Asakawa that has been devoted to his 
mission working tirelessly to make ADB an institution that beneficiary countries can continue to 
rely on no matter how challenging times are.  
 
Thank you. 
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