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CHINA, PEOPLE’S REPUBLIC OF 

Xiao Jie, Governor 
 
 
 
Honorable Deputy Prime Minister Taro Aso,  
ADB President Takehiko Nakao,  
Dear colleagues,  
Ladies and gentlemen, 
 
I am very delighted to attend ADB’s 50th Annual Meeting in Yokohama. First of all, I would like to 
thank the Japanese Government and ADB for the kind hospitality. 
 
Asia, once suffering from severe poverty and hunger, has experienced the most rapid economic 
growth and shown the greatest potential for development in the world in the past 50 years. As one 
of the most important institutions dedicated to poverty reduction and development in Asia, ADB, 
bearing its mission in mind, adhering to the principle of multilateralism, and committed to 
mobilizing resources for development, has made energetic contributions to infrastructure 
construction, regional connectivity, and inclusive development in Asia.  
 
At present, the world economy is still in deep adjustment, and economic globalization has suffered 
a setback. The income gap and the gap between the North and South are getting more 
pronounced. Asia, home to over half of the world’s population, still has over 300 million people 
living in poverty. Asia’s development still has a long way to go. 
 
We expect ADB to play a positive role in promoting the shared prosperity in Asia. In this 
connection, I would like to offer 4 proposals: 
 
First, continue to move forward the process of economic globalization and enable the Asian 
economies to share the benefits of globalization. Asia’s rapid development also reflects its gradual 
integration into economic globalization. ADB plays a positive role in this process. Attainment of 
common prosperity in Asia requires the efforts of all the Asian countries. By following the general 
trend and taking into account their respective national conditions, the Asian countries need to 
choose the path and pace of integration into economic globalization, and better adapt to and 
participate in the economic globalization. I hope that ADB can assist different economies, different 
social classes and different groups of people to share the benefits of globalization. 
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Second, further the regional cooperation in scope and in depth, and strongly support the Belt and 
Road Initiative. The Programs initiated by ADB, such as the Greater Mekong Subregion, the 
Central Asia Regional Economic Cooperation and so on, are well received and welcomed by the 
participating parties. In 2013, People’s Republic of China President Xi Jinping proposed the 
important initiative of co-building the Belt and Road. ADB’s work on regional cooperation is largely 
aligned with the Initiative. The People’s Republic of China hopes that ADB can take advantage of 
its comparative strengths to continue to support regional cooperation and connectivity in Asia, 
strengthen the synergy of development strategies, and promote Asian regional cooperation in 
scope and in depth. 
 
Third, clearly identify its strategic positioning, and deepen comprehensive cooperation with middle 
income countries. Asia’s poor population is mainly concentrated in middle income countries, 
Asia’s economic growth is mainly driven by middle income countries, and an increasing number 
of ADB’s clients are middle income countries. The middle income countries are practitioners and 
source of experience of poverty reduction and development, and important contributors to the 
global economic growth. Meanwhile, these countries are still faced with many challenges such as 
removing institutional obstacles and achieving sustainable development. I hope that ADB can 
clearly define its mission and strategic positioning, deepen its comprehensive cooperation with 
middle income countries while strengthening its support to low income clients. 
 
Fourth, make full use of the internal and external resources and support innovation-driven 
development. In recent years, ADB optimized its balance sheet and largely scaled up its lending 
capacity through the merger of ADF and OCR. I hope that ADB can make full use of the internal 
and external resources, further support innovation-driven development, and promote innovation 
of development concept, mechanisms, and technology. Moreover, to promote common prosperity 
in Asia, ADB needs to summarize, disseminate, and share the experience of development in Asia, 
and put more emphasis on South-South cooperation and tripartite/quadripartite cooperation. 
 
Dear colleagues, 
The People’s Republic of China and ADB have established a comprehensive, wide-ranging, equal 
and mutually-beneficial partnership since China joined ADB in 1986. The People’s Republic of 
China is willing to continue its all-round cooperation with ADB to promote poverty reduction and 
prosperity in Asia. I am confident that Asia will have a brighter future. 
 
Thank you. 
  
 
 
 


