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Your Excellency President Ranil Wickremesinghe, Chairman of the Board of Governors, 
Masatsugu Asakawa, President of the ADB,  
Dear Governors, Colleagues, 
Ladies and Gentlemen: 
 
It’s my great pleasure to share thoughts on the current developments of the Asia-Pacific region 
and the future of ADB on the occasion of the Annual Meeting. I would like to thank the Government 
of Sri Lanka, the Government of the Philippines, and ADB for their great work in organizing this 
Annual Meeting.  
 
The COVID-19 pandemic continues to evolve globally. The growth of international trade and 
investment is slowing down, inflationary pressure is up, food and energy security risks are rising, 
and global challenges such as climate change are more prominent. The prospects of the global 
economy have become more unstable and uncertain. Affected by the pandemic, the Asia-Pacific 
region is faced with shrinking external demand, disruptions in industrial and supply chains, and 
challenges in economic recovery and sustainable development. Against this backdrop, ADB 
members should continue to strengthen cooperation, build consensus, boost confidence, and 
jointly contribute to a green, resilient, and inclusive recovery in the Asia-Pacific region. 
 
Since the outbreak of the pandemic, ADB has launched comprehensive policy responses such 
as the COVID-19 Pandemic Response Option (CPRO) and the Asia Pacific Vaccine Access 
Facility (APVAX), which have played an important role in supporting Developing Member 
Countries (DMCs) in the region to cope with the impact of the pandemic, improve the public health 
system, and foster economic recovery. PRC highly appreciates the leadership of the ADB 
management headed by President Masatsugu Asakawa, and the staff's professionalism and 
outstanding work. We have high expectations that ADB will continue to uphold the principles of 
political neutrality and multilateralism in the future, adhere to the mandate of poverty reduction 
and development, enhance capital mobilization capabilities, improve institutional governance, and 
actively support DMCs in addressing challenges in the new development landscape, so as to 
contribute to the sustainable recovery and shared prosperity of the Asia-Pacific region. I would 
like to make four recommendations: 
 
First, actively implement the ADB Strategy 2030 to promote a green, resilient, and inclusive 
recovery in the Asia-Pacific region. ADB should (1) while abiding by its institutional mandate, 
adhere to its ambitious climate financing goals, further assist DMCs to enhance climate adaptation 
and mitigation capabilities, and promote the green and low-carbon transition of the economy and 
society; (2) help DMCs strengthen their risk-bearing capabilities in areas such as public health, 
food security, and natural disasters, and innovate risk mitigation and financial tools to enhance 
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DMCs’ development resilience; (3) increase support for low-income members and vulnerable 
groups, enhance employment and social security systems and promote inclusive development; 
and (4) follow the trend of industrial and technological revolution, support DMCs in developing the 
digital economy, and bridge the digital divide. To achieve those objectives, ADB should continue 
to expand its financing operations, increase its support for knowledge, technology, and capacity 
building, so as to meet the development financing and knowledge demands of DMCs, and provide 
strong support for the Asia-Pacific region to achieve a green, resilient and inclusive recovery. 
 
Second, deepen regional cooperation and promote integrated regional development. ADB should 
(1) advocate regional macro policy coordination, promote trade and investment facilitation, keep 
the smooth function of regional industrial and supply chains, and support economic and financial 
stability; (2) promote deeper regional cooperation in traditional areas such as transportation, 
energy, and trade, while actively exploring more cooperation in new areas such as cross-border 
e-commerce, smart manufacturing, and clean energy, so as to foster new momentum for regional 
economic growth; (3) deepen partnership with the World Bank, Asian Infrastructure Investment 
Bank (AIIB) and other international and regional financial institutions, actively carry out 
cofinancing operations, and mobilize more private sector financing to broaden financing channels 
for regional cooperation; and (4) promote the coordination of regional economic cooperation 
mechanisms such as the Central Asia Regional Economic Cooperation (CAREC) and Greater 
Mekong Subregion (GMS) with DMCs’ national development strategies, and the connection with 
other initiatives such as the Belt and Road Initiative, so as to form development synergy. 
 
Third, follow the trend of regional economic development and strengthen cooperation with Upper 
Middle-Income Countries (UMICs). ADB currently has a dozen UMICs. More DMCs are expected 
to enter the upper-middle-income or even high-income stage by 2030. ADB should view its 
cooperation with UMICs from a more forward-looking perspective, expand cooperation frontiers 
and innovate on cooperation models, and deliver more regional and global public goods through 
mutually beneficial cooperation with UMICs, which will support the goal of shared development 
and prosperity of the Asia-Pacific region. To this end, ADB's graduation policy should keep pace 
with the times. Especially after the introduction of the differentiated pricing policy, it should be up 
to the DMCs to decide whether to continue borrowing or not. This will help ADB better fulfill its 
mandate, and ensure that it will continue to play an important role in the future development 
landscape of the Asia-Pacific region. 
 
Fourth, continuously improve internal governance and enhance institutional capacity. ADB 
should take the opportunity of the ongoing Organizational Review and relevant reforms to further 
enhance institutional efficiency and the capacity to serve clients. We expect ADB to consult 
extensively with relevant stakeholders, especially the borrowing members, and formulate 
implementable options as early as possible. At the same time, in order to meet the financing 
needs of DMCs, ADB should ensure adequate capital strength and enhance the ability to mobilize 
funds, through avenues such as balance sheet optimization, as well as a general or special capital 
increase when necessary. 
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As an important shareholder and borrower of ADB, PRC has continuously deepened mutually 
beneficial cooperation with ADB in an all-around manner. The cooperation between the ADB and 
PRC has not only strongly supported PRC's reforms and progress in areas such as climate 
change, environmental protection, public health, and aging, but also promoted ADB’s institutional 
development, and provided useful and replicable development experience for other DMCs. At the 
same time, PRC has also strengthened cooperation with ADB in the field of international 
development, through active contribution to the replenishment of the Asian Development Fund 
(ADF), and the establishment of the PRC Poverty Reduction and Regional Cooperation Fund in 
ADB, which has strongly supported poverty reduction and development in the Asia-Pacific region. 
 
Dear Governors, 
 
Since the start of this year, in the face of the complex and grim development environment at home 
and abroad, PRC government has taken effective and holistic measures on pandemic control 
while supporting economic and social development. PRC launched a comprehensive economic 
package to stabilize the economy in a timely manner, which protected people's lives and health 
and maintained the fundamentals of economic and social development to the greatest extent 
possible. The long-term fundamentals of China's economy with strong resilience, ample growth 
potential and sufficient buffer will not change, and it will provide a strong impetus for the 
stabilization and recovery of the Asia-Pacific region and the world economy as well. 
 
President Xi Jinping proposed the Global Development Initiative, aiming at accelerating the 
implementation of the UN 2030 Agenda for Sustainable Development, and pursuing more robust, 
greener and healthier global development. Asia-Pacific is the region with the most dynamic growth 
and development potential in the world. PRC stands ready to work together with all parties, and 
work diligently, to promote the economic recovery and sustainable development of the Asia-
Pacific region and the world at large. 
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