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I congratulate the management of the Asian Development Bank (ADB) for its organisation of the 

virtual 53rd Annual Meeting of the Board of Governors amid the challenges posed by the 

pandemic.  

 

COVID-19 is the crisis of a generation. ADB has demonstrated leadership in providing critical 

financial support and expertise in helping developing member countries (DMCs) address their 

most pressing needs. To supplement the economic and public health response of DMCs, ADB 

has committed US$20 billion through its COVID-19 Response Package and increased the 

accessibility of technical assistance. These initiatives have supported the efforts of many DMCs 

to save lives and livelihoods. Women, in particular, have been hard hit by the pandemic as they 

bear much of the responsibility of unpaid care-giving in the family and comprise the majority of 

health and social care workers. I would like to acknowledge ADB’s efforts in highlighting the need 

to provide targeted support to women, including access to finance, to ensure that the region’s 

economic recovery is inclusive and sustainable. ADB’s efforts to help keep markets open and 

supply lines intact will also put us in the right track for a quicker recovery and allow us to 

collectively emerge stronger from this crisis. In this regard, I highly commend the ADB for its study 

that uses data from various sources to map the supply chains for the procurement of essential 

supplies to fight the pandemic.  

 

While governments’ immediate pandemic responses should rightly take the foreground, it is also 

important to prepare our economies for a new post-COVID reality. Indeed, structural 

transformations towards a green and digital economy have and will continue to be accelerated by 

this crisis. ADB needs to keep playing a leading role in guiding the recovery paths of countries, 

particularly by facilitating the development of quality, climate-resilient and sustainable 

infrastructure projects in developing Asia.  

 

By ADB’s own pre-crisis estimates,1 developing Asia will require US$1.7 trillion worth of 

infrastructure investments a year until 2030 to eradicate poverty, maintain growth trajectory and 

build resilience to mitigate the effects of climate change. The current crisis will likely widen this 

financing gap significantly. With some projections showing that as many as 100 million people 

 
1 Meeting Asia’s Infrastructure Needs (Feb 2017), Asian Development Bank.  



2 

may fall into extreme poverty as the pandemic drags on,2 public resources will become even more 

constrained. Multilateral Development Banks like the ADB must continue to step up its catalytic 

role to marshal private resources to support the region’s economic recovery.  

 

As a regional financial hub, Singapore stands ready to support the ADB in this effort. The ADB-

Singapore Office, launched earlier this year, enhances ADB’s collaboration with Singapore’s 

wider infrastructure, technical and financial ecosystem. This includes the Singapore Exchange-

listing of the first, Climate Bond certified, USD green bond in Southeast Asia, which the ADB itself 

invested US$20 million. I welcome Infrastructure Asia’s Collaboration Agreement with the ADB to 

help regional Governments enhance creditworthiness of projects and promote innovative 

approaches in sustainable infrastructure. Several joint meetings have also been organised to 

identify a viable near-term pipeline of projects. I am highly encouraged by the good progress of 

these collaborative efforts. 

 

Singapore looks forward to an even closer partnership with the ADB in the coming years to make 

a positive impact on the lives of people in the Asian region.  

 

 
2 Scott, H. (Aug 20, 2020). World Bank Chief Warns Extreme Poverty Could Surge by 100 Million. Agence France-
Presse.  


