
 
 
 
 
SINGAPORE 
Indranee Rajah, Governor Ad Interim 
 
 
I would like to express my appreciation to the management of the Asian Development Bank (ADB) 
for its efforts in organising the 54th Annual Meeting of the Board of Governors.  
 
It has now been more than a year since the outbreak of the COVID-19 pandemic. The rollout of 
vaccines has sprung green shoots of the global economic recovery. However, this has been 
tempered by production, logistical and social challenges of vaccination programmes. New waves 
of infections and economic shutdowns continue to set back progress. Our collective ambitions to 
meet the achievement of the Sustainable Development Goals (SDGs) have been affected. At this 
critical juncture, it is more important than ever that multilateral development institutions join efforts 
to enhance support for those most negatively impacted by the crisis.     
 
I am heartened that the ADB has boosted its support measures with an additional US$9 billion 
vaccine initiative, the Asia Pacific Vaccine Access Facility (APVAX), to plug financing capacity 
gaps for the procurement and delivery of vaccines. This is on top of the US$20 billion 
Comprehensive Response to the COVID-19 Pandemic (CPRO) to provide emergency lending 
and US$20.3 million technical assistance to establish systems for efficient and equitable 
distribution of vaccines in the region. These extraordinary and timely measures complement the 
ADB’s standing financing operations and exemplify the Bank’s commitment in fostering a resilient 
recovery.  
 
The pandemic has taught us that a green recovery is imperative for sustainable and inclusive 
growth. Green infrastructure not only safeguards the environment, but also imbues the One 
Health Approach to protect public health. For instance, innovative green cooling systems help to 
reduce heat-related illnesses and slow the infectiousness of disease vectors. The ADB has 
estimated that Southeast Asia alone requires approximately US$3.1 trillion investments from 2016 
to 2030 for climate change-adjusted infrastructure investmentsa.  
 
As the current crisis has widened the financing gap and increased the expediency of our green 
transition, we need more innovative solutions to crowd-in private capital. Singapore finds strong 
synergies with the ADB’s focus on catalysing private sector investment for development. The 
ADB’s investment in and partnership with Clifford Capital Holdings (CCH) to support sustainable 
infrastructure in Asia is a good example. To meet the region’s needs, Singapore’s Infrastructure 

 
 
a Asian Development Bank, “Meeting Asia’s Infrastructure Needs”, 2017 
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Asia will also strengthen collaboration with the ADB on green finance approaches to facilitate the 
development, financing and execution of infrastructure projects. 
 
The pandemic has also levied a disproportionate impact on women and girls, with greater job 
insecurityb and the widening gender digital divide in educationc as issues of concern. In this light, 
I would like to commend ADB for its consistent approach to measure, track and review its support 
for women’s issues in its projects, through its four-tier gender mainstreaming category system. 
Additionally, I welcome ADB’s recent push towards promoting gender diversity on its Board with 
the first gender report at this Annual Meeting of the Board of Governors. Having a more diverse 
and representative Board would boost ADB’s efforts to provide broader perspectives for better 
decision-making.  
 
Singapore looks forward to deepening our partnership with the ADB, through the ADB Singapore 
Office, in the years to come.  
 

 
 
b OECD Employment Outlook, “Young people and women hit hard by jobs crisis”, 18 December 2020. 
c World Food Programme, “Coronavirus pandemic is exposing the gender digital divide”, 23 April 2020.  
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