
 

SINGAPORE 
Indranee Rajah, Governor Ad Interim 
 
 
I would like to express my appreciation to the management of the Asian Development Bank (ADB) 
for its efforts in organising the Second Stage of the 55th Annual Meeting of the Board of 
Governors.  
 
Despite the easing of COVID-19 restrictions around the world, the global geopolitical and 
macroeconomic situation remains uncertain. The war in Ukraine and continued supply chain 
disruptions have precipitated a food and energy crisis, raising inflation to a level not seen since 
the 1970s. The impact of climate change remains an existential challenge. 
 
Unfortunately, our collective ambition to meet the achievement of the Sustainable Development 
Goals (SDGs) has been hampered. The ADB 2022 Key Indicators for Asia and the Pacific noted 
that the pandemic has set the fight against poverty in the region back by at least two years. The 
current crises have aggravated the loss of lives and livelihoods; and the displacement of many. 
At this critical juncture, it is more important than ever that multilateral development institutions join 
efforts to enhance support for those impacted. We note that ADB had committed $22.8 billion 
from its own resources in 2021 to help Asia and the Pacific tackle the effects of the COVID-19 
pandemic and promote a green recovery. I am also pleased to note that 100% of ADB’s committed 
projects in 2021 included elements that directly improved the lives of women and girls.  
 
Addressing longer-term development challenges should remain high on ADB’s agenda. The 
increased incidences of climate-related catastrophes have greatly heightened the urgency of 
greening our economies and building climate-resilient infrastructure. ADB has estimated that 
Southeast Asia alone requires approximately $3.1 trillion in investments from 2016 to 2030 for 
climate change-adjusted infrastructure investments. Current crises have widened financing gaps 
and impeded investments in sustainable infrastructure. In this regard, I am heartened by ADB’s 
efforts to commit $100 billion by 2030 for climate financing, of which $34 billion will be used to 
spearhead climate change adaptation.  
 
Additionally, ADB has boosted Asia’s transitions towards a greener and sustainable future by 
deploying innovative financing solutions to crowd in private investments such as through ADB’s 
Energy Transition Mechanism. ADB is also a strategic partner – alongside Clifford Capital – of 
Pentagreen Capital, a US$150 million debt financing partnership that was officially launched by 
Temasek and HSBC in August 2022. These initiatives aim to leverage financing from a wide range 
of investors – from governments, multilateral banks, and philanthropies – to accelerate green 
transitions and contribute to our collective climate goals. ADB’s Creating Investable Cities 
initiative, which was launched at the World Cities Summit in August 2022 in Singapore, also aims 
to provide direct advisory support and capacity-building resources to Asia-Pacific countries to 
meet their climate resilience goals through better infrastructure and urban services.  
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Singapore has a longstanding partnership with the ADB in catalysing private sector investment 
for development. We have recently signed a new Memorandum of Understanding with the ADB 
in July 2022 to enhance cooperation and knowledge sharing in investment mobilisation and to 
promote the use of new technologies and innovative processes to improve market efficiency. To 
help meet the region’s infrastructure needs, Singapore’s Infrastructure Asia has also renewed the 
Infrastructure Asia–ADB Cooperation Agreement in August 2022. Under the agreement, a series 
of “Innovative Finance Clinics” will be established to originate new, green and innovative finance 
projects, such as for green mobility.   
 
Singapore looks forward to deepening our partnership with the ADB, including through the ADB 
Singapore Office, to maximise development impact for the Asia-Pacific region.   
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