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Mr. Chairman of the Board of Governors, President Asakawa, Honorable Governors, 
Representatives of Member States, ladies and gentlemen, 
 
First, allow me to congratulate the Asian Development Bank (ADB) for the organization of this 
54rd Annual Meeting. Unfortunately, this is already the second time that it is held virtually but, as 
in the previous year, the challenge of a fully virtual agenda has been successfully overcome. It 
has to be acknowledged the excellent work developed by ADB´s management and staff to enable 
this meeting. 
 
More than a year has passed since WHO´s pandemic declaration and in these turbulent times 
COVID-19 has become not only the worst cross-border health threat, it has also drastically altered 
our lives and our economies. Apart from the grief and despair it has brought, its economic and 
social impact is yet hard to predict. Nevertheless some disturbing conclusions can already be 
derived. For instance, after decades of steady progress in reducing extreme poverty, COVID-19 
will mark the first setback in the fight against it in a generation. 
 
Regarding the Asia and Pacific region from an economic standpoint, this crisis is also having 
negative consequences in terms of trade, financial flows, tourism, remittances, unemployment, to 
name but a few. The impact on our Asian colleagues has been severe. Even though the region 
has proven in the past its enormous capacity to respond, this is the first time that countries have 
to react simultaneously to so many concurrent shocks. 
 
In this time of uncertainty the Asian Development Bank remains at the forefront of international 
efforts to address the challenges Asia and the Pacific are facing. We commend the early and 
comprehensive action taken by the Bank to support countries, with a response package of USD 
20 billion to mitigate economic, social, and health impacts of the pandemic, reinforced by the USD 
9 billion Asia Pacific Vaccine Access Facility. Both programs are decisively contributing to reduce 
the overall impact of the pandemic in the region. 
 
Looking ahead, support to regional members as response to COVID-19 will continue to determine 
ADB´s activities in the short-term. This is already reflected in the 2021 pipeline that still focuses 
heavily on budget support. This reprioritization will most probably generate tension between 
goals. We judge essential that once Asia and the Pacific enter into the recovery phase, the Bank 
should devote relevant efforts and resources to the goals established in the ADB Strategy 2030, 
while preserving the financial soundness of the institution. 
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In order to reach the Sustainable Development Goals in the region, the Bank must keep focused 
on its long-term objectives to fight climate change and boost biodiversity, adaptation and 
mitigation in the region as well as sustainable infrastructures, public health or technological 
innovations. Regarding climate change and considering the vulnerability of the region to this 
challenge, Spain acknowledges the work already achieved and the green ambition set in the ADB 
Strategy 2030. We urge the Bank to persevere in this path. Additionally, we believe relevant to 
set a clear timeframe for Paris Alignment and to get back on track as soon as possible on the 
targets associated with climate change financing. In this regard, the Energy Policy review is a 
major opportunity to respond to the beneficiary country’s needs. 
 
Climate is the exemplary global and regional public good where a coordinated response is 
compulsory. The world is more interconnected than ever and after the outbreak of an exogenous 
event such as the pandemic, it has become even more evident that international cooperation is 
crucial and the provision of multilateral and global solutions is the only way to tackle global 
problems. 
 
In parallel, growth of megacities and increasing complexity of urban development is a tremendous 
challenge to improve the quality of life of Asian people. Making cities more livable should continue 
to be a primary objective. ADB, in line with the 2030 Strategy, shall contribute to this objective by 
bringing together a set of policies and tools. In this sense a holistic approach that addresses a 
number of cross-cutting issues such as energy, water supply, waste treatment and health 
systems, among others, are judged necessary. 
 
In relation to gender, we are pleased to note a more-than-expected increase in gender support 
and the improvement in its balance among ADB staff. We also appreciate the recent report to 
increase gender diversity in the Board of Directors. We urge the Bank to continue this line of work 
to promote equality and women´s empowerment. 
 
Finally, I want to conclude congratulating President Masatsugu Asakawa and commending the 
outstanding work of ADB´s management, staff and Board of Directors during this period. It is a 
time of immense challenges, both professionally and personally, and only appreciation can be 
shown to the efforts made. 
  
I look forward to the day we can all meet in person once again.  
 
Thank you for your attention. 
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