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SPAIN 
Javier Sanz, Temporary Alternate Governor 
 
 
Mr. Chairman, President Nakao, Fellow Governors, Ladies and Gentlemen, 
 
First of all, I would like to thank the Government of Germany for the excellent arrangements 
made for this 49th Annual Meeting. 
 
Let me also express my deep appreciation to President Nakao and his team for leading the 
successful merger of OCR and ADF resources. As we have seen during the recent ADF12 
negotiations, the transfer has already started to deliver positive outcomes. Resulting from the 
ADF-OCR combination, Concessional Assistance countries have been granted more funding, 
whereas donors could lower their contributions -if they wish or have to do so. In the years to 
come, the capital increase will permit the Bank to expand its pipeline of operations by up to 50%, 
assuring that ADB can remain a relevant actor for all its partners. This achievement could have 
a larger development impact as it has shown the way for other Multilateral Development Banks 
to optimize their balance sheets without compromising their credit rating. 
 
Spain will continue being a trustful supporter of the ADB. I would like to stress that Spain’s 
shareholding position is very weak due to our late entry in the Bank; Spain would be in a much 
better position to support ADB if our shareholding position could be further strengthened. 
 
One of the main priorities for ADB in the near future will be to deal with deteriorating economic 
prospects across Asia. Growth rates in the main economies in the region have moderated and 
the ongoing economic uncertainties caused by the prolonged low commodity prices have 
generated significant fiscal pressure on several member countries. In light of this scenario, 
ADB’s lending policies should strive to leverage real policy changes and create a clear added 
value of ADB’s intervention. Scarce resources in the Countercyclical Support Facility and the 
Policy-Based-Lending should be tightly monitored and made conditional in order to ensure 
recipient countries use them within an adequate policy framework. 
 
The Policy-Based Lending discussion is closely related to the Upper-Middle-Income-Country 
policy. The importance of the UMICs is critical as the region moves, fortunately, from medium to 
higher income levels. In this transitional period ADB would need to adapt a new regulatory 
framework, and its financial toolkit, to accommodate the changing needs of its borrowing 
members. Overcoming the middle income trap and increasing overall productivity does require 
more private sector participation. We therefore support ADB in its expansion of the Private 
Sector Department and the launching of the Public-Private-Partnership Office to contribute to 
this successful transition. 
 
“Cooperating for Sustainability” -the motto chosen for this Annual Meeting- correctly points out 
to the great importance of cooperation to tackle Climate Change. The Sustainable Development 
Goals (SDGs) adopted in 2015 by 193 countries presents an unprecedented opportunity to 
bring the states and citizens of the world together to embark on a new path to improve the lives 
of people everywhere. 
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In Asia and the Pacific, where natural disasters remain an especially significant threat, the 
region’s governments, economies, and people need to strengthen their defenses against these 
events and be prepared to cope with them when they occur. Five out of the 10 countries 
considered as the most exposed and vulnerable to natural disasters by the World Risk Report in 
2014 are ADB Developing Member Countries: Bangladesh, the Philippines, Solomon Islands, 
Tonga, and Vanuatu. 
 
Spain has been a long-standing supporter of multilateral actions addressing Climate Change 
impact. We have notably contributed to the fight against climate change with bilateral and 
multilateral funds, some of them administered by ADB, such as the Clean Energy Partnership 
Facility and the Water Partnership Facility. 
 
We are therefore very pleased with the Bank’s commitment on climate sustainability. At the 
United Nations Climate Change Conference, COP21 held last year in Paris, ADB undertook to 
double its climate change financing from $3 billion per year to $6 billion per year by 2020. Once 
the framework is set, the challenge rests on its actual accomplishment. 
 
Finally, although some progress has been made on gender equality, there is still room for 
increasing the opportunities for girls and women to have access to education and jobs. In 2015, 
ADB has reached its current target of 70% of ADB and ADF operations achieving intended 
gender equality results. Compared to other MDBs, ADB has made very significant progress 
when it comes to gender mainstreaming, and deserves recognition for that. However, given that 
less than a third of ADB’s international staff is comprised by women, Spain would strongly 
welcome more women joining and working in ADB so as to showcase women empowerment at 
home. 
 
Looking forward to the upcoming New Corporate Strategy, or so-called Strategy 2030, we 
should begin discussing now how to continue adapting the Bank’s business model vis-a-vis a 
continuously changing environment. 
 
Mr. Chairman, President Nakao, Fellow Governors, Ladies and Gentlemen, 
 
ADB promised itself to become a “stronger, better, and faster” institution. We are convinced 
that the Bank is in the right track to do so. We appreciate the efforts directed at streamlining 
processes in procurement; at enhancing private sector operations and public–private 
partnerships; and, in particular, at becoming a knowledge hub for its clients. 
 


