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I express my sincere thanks to the ADB for giving Sri Lanka an opportunity to convey this message 

at the 53rd Annual Meeting of the Asian Development Bank. 

 

I am also happy to announce that Sri Lanka has made considerable progress in controlling the 

pandemic by reacting rapidly to early warnings of COVID-19 issued by the WHO authorities. We 

mobilized our limited resources in the state funded health service and security services to protect 

the lives of our people. Having ensured the preparedness and response efforts, we worked closely 

with all the key partners to effectively and efficiently combat COVID-19. Sri Lanka’s success can 

be partially attributed to relatively high coronavirus testing rate as well as timely move to an early 

lock down. We continue to monitor the situation carefully as the risk is not over yet. 

 

The COVID-19 pandemic brought the global economies to a near-standstill with the strict travel 

restrictions imposed by individual countries to control the spread of the virus. The deep regression 

triggered by COVID-19, has badly affected the economies throughout the world, and we are one 

of them. The pandemic has also widened the income disparities which has resulted in increased 

poverty. We are currently focusing on reviving the economy and eradication of poverty while 

paying special attention to the challenges posed and opportunities emerged for Sri Lanka in the 

wake of the COVID-19 outbreaks. Plans are also afoot to adopt to the new normal and prepare 

for the uncertainty. We are planning to establish a “people-centric” economy which will promote 

domestic industrialists and entrepreneurs as well as increase agro-harvest in order to strengthen 

the local economy.  

 

I wish to express my sincere appreciation for the ADB assistance to the member countries in the 

form of a comprehensive support package amounting to USD 20 billion as its COVID-19 

response. I also thank ADB for the timely COVID-19 response assistance to Sri Lanka. However, 

I regret to mention that, so far, we have not received the COVID-19 Pandemic Response 

Assistance from ADB, although we requested this budgetary support assistance in early 2020. I 

believe that in the face of unparalleled challenges confronted by the global community, 

development partners like ADB have to identify the need of the hour and play vital roles to support 

the countries to overcome the difficulties. 

 

As clearly outlined in its Policy statement “Vistas of Prosperity and Splendor”, the Government of 

Sri Lanka, expects to achieve maximum benefits from its natural resources, bio-diversity, mineral 
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resources and renewable energy sources. Our intention is to maximize the contribution of our 

educated human capital in the sustainable development effort focusing on a prosperous nation. 

Although the country needs foreign financing to bridge the gap between public investment needs 

and available domestic financing, we are also concerned about maintaining the country’s debt at 

a sustainable level. Consequently, we also focus on mobilizing foreign resources essentially for 

the high priority projects that yield substantial returns to the country. Therefore, we expect the 

ADB operations in Sri Lanka to be closely aligned to match the emerging needs of the country. 

 

In conclusion, we wish to highlight that, as a founding member of the Asian Development Bank, 

Sri Lanka has developed a noteworthy rapport with ADB since 1966 and wishes to further 

enhance the relationship with ADB in our journey to achieve sustainable development. During the 

last five decades, Sri Lanka realised the dream of building high-quality infrastructure in various 

sectors including transport, energy, education, rural development and urban sectors with the 

assistance of ADB resources totaling USD 10.5 billion. Recently, we further diversified our ADB 

portfolio, adding new areas such as irrigation, agriculture, higher education; micro, small, and 

medium-sized enterprise financing and plantation sector, with a view to further enhance the 

benefits reaped from the ADB resources. 

 

Finally, I wish to emphasize that we all need to understand the evolving situation and adapt to the 

new normal. In doing so, we look forward to our trustworthy development partners standing with 

us to cope with the situation. 


