
 
 
 
 
SWITZERLAND 
Raymund Furrer, Governor 
 
 
Mr. Chairman, 
Mr. President, 
Honorable Governors, 
Distinguished Delegates, 
Ladies and Gentlemen, 
 
On behalf of Switzerland, I would like to extend my gratitude to the Georgian government for its 
willingness to host the 54th Annual Meeting. Unfortunately, COVID-19 prevented us from holding 
this year’s annual meeting physically. 
 
We commend the swift and bold actions taken by the ADB, as part of a well-coordinated 
multilateral response to COVID-19. The past year has presented the ADB and its member 
countries with many unprecedented challenges and radically changed the lives of many in the 
Asia and Pacific region: Around 78 million people have fallen into extreme poverty, 167 million 
jobs are expected to be lost and the region has fallen behind in achieving the UN Sustainable 
Development Goals (SDGs). ADB’s comprehensive response package of $20 billion addresses 
short-term needs, particularly the provision of urgent medical supplies, but also the medium- and 
long-term need of strengthening health systems and economies. The $9 billion APVAX facility 
supports ADB’s developing member countries in the procurement, delivery and application of 
affordable, effective and safe COVID-19 vaccines in an equitable manner. This is key to contain 
the crisis and spur a swift and sustainable recovery. 
 
Ensuring good governance, transparency and debt sustainability 
 
Sound public and financial management must build the foundation of the response and 
recovery phase. The quality of operations is paramount, especially in times of crisis and financial 
stress. Against the backdrop of supply bottlenecks and new mutations, the financing and the 
performance of procurement, delivery and application of vaccines must be closely monitored. 
Liability, ethical and financial implications must be accurately addressed. The ADB must follow 
the strictest anti-corruption standards and help governments ensure non-discriminatory access 
and prevent financing over-priced or sub-standard products. Transparency and close coordination 
between multilateral development banks, IMF, WHO, bilateral donors, governments at all 
administrative levels, the private sector and civil society is essential in ensuring an effective 
response. The COVID-19 crisis has exacerbated pre-existing structural challenges and risks 
related to sovereign debt in many of the ADB’s developing member countries. The potential 
burden of financing vaccines on sovereign debt levels must be carefully and continuously 
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assessed. Countries in debt distress should consider a debt treatment under the G20 common 
framework. With sovereign lending restricted due to debt sustainability limits, private sector 
resource mobilization should take on an increasingly important role. 
 
Maintaining ADB strategic focus and building back better, greener and more inclusive 
  
Once the immediate impact of the pandemic is addressed, the COVID-19 response should 
help support and promote ADB member countries’ medium- and long-term objectives and 
re-ignite sustainable and inclusive growth. It is key for ADB’s seven operational priorities 
according to the Strategy 2030 to remain intact and build the basis for the Asia and Pacific region 
to build back better, greener and more inclusive. This involves staying firm on environmental and 
social safeguards compliance. The ongoing revision of ADB’s Safeguard Policy as well as its 
implementation must be highly ambitious and consider lessons learned from peer institutions. 
  
2021 marks an important climate year and we expect the ADB to take on a leading role in 
addressing climate change. In view of the upcoming Energy Policy Review, we call upon the 
ADB to fully commit to aligning its operations with the Paris Agreement by a set date – in sync 
with its peers. We expect the ADB to formally withdraw from coal-related finance and support 
countries in phasing-out harmful fossil fuel subsidies, while considering the needs of the poorest 
and most vulnerable.  
 
We support the ADB’s intention to facilitate digitalization and knowledge sharing. An 
enabling business environment can mobilize the private sector and create the millions of jobs 
urgently needed. Ensuring universal access to digital infrastructure and innovative solutions is 
essential for regional cooperation and integration, and for a broad, fast and inclusive recovery. 
This requires enhanced vigilance by ADB and its member countries with regard to personal data 
security and cyber-crime. 
 
Address fragility issues and build resilience 
 
The latest Asian Development Fund (ADF) replenishment of $4 billion aims at supporting 
the most vulnerable and poorest countries of the Asia and Pacific region. The ADF focuses 
on Fragile and Conflict Affected Situations (FCAS) and Small Island Developing States (SIDS), 
where achieving inclusive development gains requires targeted policy action adapted to the 
specific and complex challenges. The ADB’s new FCAS and SIDS Approach will be crucial in 
addressing vulnerabilities to climate change and natural hazards, improving governance and 
institutions, and building economic and pandemic resilience. Accelerating progress in gender 
equality as well as economic and social inclusion is particularly important in this regard. ADB 
operations should specifically target the population segments suffering disproportionately under 
the current crisis. 
 
We commend ADB management and staff for their outstanding engagement over the last 
year. The pandemic presented the Bank's staff with an immense workload and challenging 



3 

working conditions. It is important that the well-being of staff is ensured under these extraordinary 
circumstances. Overcoming the many challenges lying ahead requires strong leadership and 
close cooperation. 
 
The ADB is more than ever called upon to make sure that its interventions are highly 
effective. Only then can it demonstrate its relevance in making an important contribution to 
reaching the SDGs in the region. I very much look forward to such co-operation for the benefit of 
the people of the Asia and Pacific region. Thank you. 
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