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SRI LANKA 
Ravi Karunanayake, Governor 

 

It is a privilege to address you at this momentous occasion signaling the fiftieth Annual Meeting 

of the Asian Development Bank the apex financial institution of the Asia Pacific region. The 

President, Prime Minister, the Cabinet of Ministers, and the people of the Democratic Socialist 

Republic of Sri Lanka convey their felicitations and congratulations to the Presidents and 

officials past and present of the Asian development Bank for their signature contribution over a 

fifty year odyssey contributing towards economic, social and infra structure development of Asia 

and Pacific regions. 

President of the ADB, Governors, Officials of ADB, Host and other country delegates, we have 

reached a milestone of fifty Annual meetings in “BUILDING TOGETHER THE PROSPERITY 

OF ASIA”. I am confident that the future of Asia will be envisioned with an unprecedented 

degree of progress building on numerous success stories of member nations. 

We are immensely proud to be a founder member of this formidable institution and the 

contribution made by the ADB to bolster the Sri Lankan economy has to be recorded in glowing 

terms by extending the finest of accolades. Sri Lanka had been a notable recipient of an ADB 

resident mission in 1997. A dialogue of effervescent dynamism of an interface between the 

government and the resident mission had strengthened project process and portfolio 

management. Outstanding contributions with reference to country partnership strategies and 

country operations business plans have resulted in tremendous dividends over the years.  

Sri Lankan economic growth was somewhat retarded in 2016 due to bad weather conditions but 

we are positively recovering to reach envisaged economic objectives enumerated in our 2017 

budgetary proposals themed, “Accelerating growth with social inclusion”. Therein we will 

synergize with the ADB in the noble effort to eradicate poverty from Sri Lanka.  

A meager 12% Global GDP in Asia during the period of the inception of the ADB, swelling to 

almost one third as at present, and this century could showcase the realization of the projected 

50% of the Global GDP heralding the dawn of an era of Asian economic domination. 

Sri Lankan economy had shown tremendous resilience in the past countering many adverse 

situations and our strategy to improve growth and dilute the debt servicing cost would ensure a 

noteworthy contribution towards the expected evolution of the Asian and pacific regions. 
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Reaching a fifty year milestone is an awesome reality in tandem with the progress made and I 

look forward to a galaxy of achievements during the future “Building together the prosperity of 

Asia”. 

May the Asian Development Bank also prosper to exceptional heights during the next half of a 

century of years bringing social and economic prosperity to member nations encompassing the 

complementary agendas of inclusive economic growth, environmentally sustainable growth and 

regional integration.  

 

 

 

 


