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TAJIKISTAN 
Davlatali Said, Governor 
 
 
 
Dear Mr. Chairman, Governors, Mr. President, Ladies and Gentlemen,   
 
I am delighted to have the privilege of addressing the 50th Anniversary Annual Meeting of the 
Board of Governors of the Asian Development Bank (ADB) in this beautiful city of Yokohama.  
 
I would like to extend my gratitude to the Government of Japan for the warm hospitality and 
wonderful organization of this event, and thank ADB Management and staff for their excellent 
preparation of the meeting. I wish ADB all the best in achieving the set objectives.  
 
We consider this meeting as an important step in enhancing mutually beneficial cooperation and 
establishing closer relations both between Tajikistan and ADB, and countries in the region.  
 
Status of the world economy  
 
After the slow recovery in the advanced economy as a result of the world financial crisis and 
sharp adjustments in the world commodity prices, many emerging economies aim to strengthen 
the growth prospect and make it more inclusive and sustainable.   
 
Global economic activity is picking up with a long-awaited cyclical recovery in investment, 
manufacturing, and trade.  
 
World growth is expected to rise from 3.1% in 2016 to 3.5% in 2017 and 3.6% in 2018, slightly 
above the earlier projected world economic outlook.  
 
Stronger activity and expectations of more robust global demand, coupled with agreed 
restrictions on oil supply, have helped commodity prices recover from their troughs in 
early 2016. Higher commodity prices have provided some relief to commodity exporters and 
helped lift global headline inflation and reduce deflationary pressures.  
 
Growth in Central Asia is expected to reach 3.1% in 2017 and 3.5% in 2018. The expected 
recovery of the world oil prices and growth in the main trading partners is forecast to accelerate 
growth in Central Asia.  
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Tajikistan  
 
Growth reportedly accelerated to 6.9% in 2016 from 6.0% a year earlier thanks to higher public 
investment. at the same time, the growth was weakened by low private investment, lower prices for 
aluminum and cotton exports, budget deficit, and depreciation of the national currency. The continued 
recession in the main trading partners made 2016 the third consecutive year with a decline in the 
number of Tajik migrants working there, causing a 14.4% drop in remittances. 
  
On the supply side, industry expanded by 16.0%, up from 11.2% in 2015 as value added in mining 
more than doubled. Higher crop yields boosted agriculture growth to 5.2% from 3.2% in 2015. 
Meanwhile, services contracted by 0.3% as lower remittances curbed consumer spending, following 
7.1% contraction in 2015. 
 
On the demand side, a 20.3% rise in capital investment attributable to public spending was the main 
source of growth, partly offset by lower private consumption resulting from weak remittances and 
currency depreciation. 
 
Inflation accelerated to 6.1% from 5.1% in 2015. This reflected the lagged impact of currency 
depreciation in 2015 and early 2016 on import prices despite lower global prices for petroleum and 
wheat. Prices rose by 6.8% for food, 5.7% for other goods, and 4.5% for services. A 16.5% hike in 
average electricity tariffs in November also fueled inflation. 
 
Under the new economic conditions linked to unstable world and regional economies and to minimize 
negative effect of external risks on our economy, a National Development Strategy till 2030 has been 
adopted in the country. This strategy is aimed at a new growth model to attract investments, 
accelerate industrial development, widen production of export-oriented goods and services, reduce 
dependence to remittances, increase contribution of private investments to the economic growth thru 
fundamental changes to business and investment climate.  
 
The Republic of Tajikistan makes every effort to achieve objectives of its national development 
strategies and programs, particularly, in supporting sustainable growth during global economic and 
geopolitical uncertainty and full implementation of social obligations.  
 
Obviously, in the integrated world economy, downturn in developed economies has negative impact 
on developing and vulnerable to external shocks countries.       
 
To respond to the global economic uncertainties, ADB has to support countries in developing policies 
to boost demand, increase productivity, supply of labor force and investments through structural 
reforms and fiscal measures, as well as public infrastructure development.   
 
In the integrated world economy, many countries in the region need credible strategies to make public 
debt sustainable. There is also a need to resume multilateral efforts to address common issues.  
 
ADB as a regional bank has to support sustainable growth, infrastructure investments, human 
development, social protection and healthcare to protect vulnerable people.  
 
In line with the ADB’s Strategy 2020, regional cooperation and integration is one of the key directions 
for the Bank.  
 
Regional cooperation and integration is a key prerequisite for achieving sustainable development 
goals in all Central Asian countries, considering benefits of regional cooperation. ADB plays an 
important role in realizing huge potential of CAREC projects and initiatives.   
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This October, there will be the CAREC Ministerial Conference in Dushanbe, and we look forward to 
revitalizing initiatives and projects aimed at developing regional cooperation in our region.   
 
We hope that ADB would continue to strongly support Tajikistan in implementing its development 
vision in the coming years.  
 
Thank you for your attention! 


