
 
 

 

 

 

TAJIKISTAN 

Davlatali Said, Governor 

 

 

Dear Mr. Chairman, Governors, Mr. President, Ladies and Gentlemen,   

 

I am delighted to have the opportunity to make a statement at the 53rd Annual Meeting of the 

ADB Board of Governors, which is being held virtually this year due to the COVID-19 pandemic. 

 

First of all, I would like to congratulate Mr. Masatsugu Asakawa on assuming the office of the ADB 

President and I am confident that with your arrival, the bank and the countries in the region will 

achieve even greater success in the mission and mandate of the bank until 2030, the goal of 

which is to create a prosperous, inclusive, resilient and sustainable Asia and the Pacific, and an 

effective response to the changing needs of the region. 

 

We consider this meeting as an important step in strengthening mutually beneficial cooperation 

in establishing closer relations between Tajikistan and ADB, as well as between the countries in 

the region. 

 

The Government of the Republic of Tajikistan highly values the current level of relations with ADB, 

and it is important for us to expand cooperation, which will contribute to the achievement of 

common goals and inclusive development. 

 

In the current difficult situation due to the COVID-19 pandemic, the economic policies of countries 

should be aimed at minimizing financial losses and household income through targeted 

measures, as well as providing support to companies affected by the imposed restrictions on 

economic and business activities. 

 

Measures should be considered and formulated to gradually reduce targeted support in the face 

of the pandemic downturn and economic recovery, while policies should provide incentives to 

increase demand and facilitate and encourage the reallocation of resources from sectors that may 

be forced to halt due to the pandemic for undefined period. 

 

The Government of the Republic of Tajikistan expresses its gratitude to the ADB management for 

comprehensive support during the COVID-19 pandemic and the $50 million grant as budget 

support, which to a certain extent contributes to the timely fulfillment of the government social 

obligations in the short term. 
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However, Tajikistan is a landlocked country with underdeveloped communication infrastructure 

and may be more affected by restrictive measures related to the pandemic. 

 

Therefore, further budget support for the country can become a guarantee of a safe way out of 

this situation and the state can create a good financial buffer for itself. In this regard, we hope for 

support from international financial institutions, including ADB. 

 

Being part of the global economy, our country also faced problems and new challenges, such as 

a sharp drop in business activity, a decrease in state budget revenues, as well as a shortage and 

an urgent need to provide the healthcare sector with necessary medicines and equipment, 

personal protective equipment. 

 

Because of the reduced domestic economic activity and the fall in external demand, economic 

growth forecast in Tajikistan was reduced to 4.7%, that is 3.1% less than expected. 

 

For 7 months of this year, the nominal volume of GDP amounted to about $4 billion, and the real 

growth was 3.7%, and compared to last year, its real growth decreased by 3.5%. The total volume 

of the state budget for this period amounted to $1.2 billion, or 95.3% of the revised plan, and this 

is taking into account the budget sequestration in the amount of more than $300 million, and 

inflation reached 7.7%, which is 1.7 % above the inflation target. 

 

Regarding foreign direct investments, it should be noted that the decrease in volumes for the first 

half of 2020 amounted to $79.8 million, which is 35% (or $44.4 million) less than the same period 

last year. 

 

The COVID-19 pandemic and the ensuing economic crisis is the third external shock that our 

country and the countries in the region have been facing in just over a decade. 

 

Due to the spread of the coronavirus, this trend is observed around the world. According to a 

number of analytical agencies, the risk of a decrease in foreign direct investment indicators 

remains, which is explained by the fact that many investor countries will consider the issue of 

repatriation and channeling these funds to the development of the domestic economy. 

 

In these conditions, the Government of Tajikistan has taken several urgent measures to reduce 

the impact of the crisis on the country's economy. In particular, by the Decree of the President of 

the Republic of Tajikistan at the beginning of June 2020 “On preventing the impact of the 

infectious disease COVID-19 on the socio-economic spheres of the Republic of Tajikistan”, 

measures were taken to improve the investment climate and create favorable conditions for 

business during the pandemic. 
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To support business entities, this plan provides for measures to defer tax payments, offer tax 

holidays, exempt from VAT and customs duties on the import of essential goods and medical 

supplies, and prohibit the collection of fines and penalties during the crisis. 

 

Once again, I hope that international financial institutions, in particular ADB, will significantly 

increase support for national initiatives, including by providing financial assistance to vulnerable 

countries, especially in the health sector. In addition, we consider it appropriate for ADB to 

increase and expand its portfolio of projects to such countries to support vulnerable countries, 

including by providing budget support. 

 

Given the rapid spread of the COVID-19 pandemic and the difficulties associated with it, issues 

of regional cooperation and integration, and support for the private sector are becoming 

increasingly important. 

 

The Republic of Tajikistan has been and remains committed to and attaches importance to the 

above issues in the framework of the National Development Strategy for the period up to 2030. 

 

We hope ADB will continue to strongly support Tajikistan in realizing its development vision in the 

coming years.  

 

Thank you for your attention. 


