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Dear Mr. Chairman, Mr. President, Honorable Governors, Ladies and Gentlemen, 
 
I am delighted to have the privilege of addressing the 49th Annual meeting of the Board of the 
Governors of ADB. I would like on behalf of my delegation and myself, convey my sincere 
gratitude to the Government of Germany for the gracious hospitality and excellent arrangements. 
I would also like to complement ADB’s Management and staff for the preparations for this 
meeting. 
 
We consider this meeting as an important step in strengthening the mutually beneficial 
cooperation and establish closer relations between Tajikistan and ADB, as well as between 
countries of the region. 
 
Given the slow and perhaps uneven and modest recovery in the advanced economy, many 
emerging economy countries continue to struggle to retain and return to respectable growth rate. 
 
Global growth, currently estimated at 3.1 percent in 2015, is projected at 3.4 percent in 2016 
and 3.6 percent in 2017. The pickup in global activity is projected to be more gradual than in the 
October 2015 World Economic Outlook (WEO), especially in emerging market and developing 
economies. In advanced economies, a modest and uneven recovery is expected to continue, 
with a gradual narrowing of output gaps. The picture for emerging market and developing 
economies is diverse and in many cases challenging. Risks to the global outlook remain tilted to 
the downside and relate to ongoing adjustments in the global economy and a generalized 
slowdown in emerging market economies. 
 
Turning to Asia, growth in developing Asia softens to 5.7% in 2016 and 2017, from 5.9% in 2015 
according to the Asian Development Outlook 2016 and continues to moderate due mainly due 
to considerable global headwinds and moderating growth in the People’s Republic of China. 
 
In Central Asia growth slowdown is forecast to deepen this year. The average growth 
plummeted to 2.9% in 2015 from 5.3% in 2014. Plunging petroleum prices, recession in Russian 
Federation, and weakness in other trading partners have negative impact on the region. 
Moreover, forecasts of even lower petroleum prices and continued recession in the Russian 
Federation prompt a projection that average growth in the subregion will slow further in 2016 to 
2.1%. Growth is projected to recover somewhat to 2.8% in 2017 on the strength of an improved 
and somewhat higher petroleum prices. 
 
In an integrated global economy a crisis in the developed countries has negative impact to 
developing and vulnerable to external shocks countries. 
 
Tajikistan growth decelerated to 6.0% in 2015 from 6.7%  in 2014 due to  recession in the our 
main trade partner Russian Federation with declining trade, lower commodity prices, weak 
private investment, and remittance shortfalls.  Other constraints on growth were lower prices for 
aluminum and cotton, weak private investment and depreciation of the national currency by 31%. 
Thus inflation slowed, despite the depreciation to 5.1% from 6.1% in 2014, reflecting the drop in 
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private consumption, lower global prices for petroleum and wheat, and currency depreciation in 
our main trade partners. 
 
As forecasted in the ADO 2016 growth is projected to fall to 3.8% in 2016 as recession 
continues in the Russian Federation and activity remains weak in other trading partners, before 
recovering slightly to 4.0% in 2017. 
 
2015 was the last year of National Development Strategy (NDS) which defined the priorities and 
general thrust of government policy, focused on achieving sustainable economic growth, 
expanding public access to basic social services and reducing poverty in accordance with the 
Millennium Development Goals. Tajikistan government has achieved NDS’s objective through 
support of development partners. 
 
Notwithstanding the development gains, numerous challenges remain. Tajikistan has to address 
its winter energy deficits, food security, and infrastructure needs. 
 
In this regard, we initiated drafting of the new National Development Strategy till 2030 which 
focuses on ensuring of energy security and energy efficiency, development of communication 
infrastructure, achieving food security, expansion of productive employment as well as 
maintaining growth rate, and undertaking structural reforms. 
 
The Asian Development Bank continues to be one of the largest development partners of 
Tajikistan and has been supportive of the development initiatives taken by the government.  
Through new Country Partnership Strategy 2016-2020 ADB is expected to play a major role on 
our developmental priorities. 
 
The merger of Asian Development Fund (ADF) loan resources with Ordinary Capital Resources 
(OCR) provides an unprecedented increase in ADB’s lending capacity and with the completion 
of ADF-12 consultations and pledging by donors, we are all set to embark on a new ADF regime. 
 
ADB's Strategy 2020, approved in April 2008, reaffirms both ADB's vision of an Asia and Pacific 
free of poverty and mission to help its developing member countries improve their living 
conditions and quality of life. We are pleased to note that significant efforts are being made to 
put ADB on track to achieve the goals of Strategy 2020. However, much more needs to be done. 
 
As a regional Bank, Members naturally have a greater expectation from ADB to respond to 
country specific situations. We look upon ADB as our own bank and a reliable partner which 
would work with us to find country specific solutions to myriad of development challenges being 
faced by the member countries. 
 
We understand that ADB has embarked on preparing a new corporate strategy, Strategy 2030, 
to sharpen its corporate directions in order to make tangible development impact in poorest 
countries of Asia Pacific region. This is welcome. The strategy shift should foster equitable and 
sustainable economic development amongst member countries. ADB should review and 
introduce practices that promote capacity building, operational efficiency and concrete 
development outcomes. 
 
In the coming decade, countries in Asia have to work towards making their economies more 
resilient to economic shocks, social tensions and natural hazards. They also need to seek 
private sector solutions to improve development delivery and outcomes. ADB, as a regional 
multilateral bank, has a pivotal role to plan in this regard. 
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ADB has to brace itself to confront new challenges and make valuable contributions for the 
member countries. 
 
In conclusion, I would like to assure ADB of my Government’s strong commitment to achieving 
the common goals of poverty reduction, inclusive growth and overall socio-economic 
development.  We also hope that ADB will remain active in realizing our development vision. 
 
Thank you for your attention. 


